
Registered Office Akurdi Pune 411035 India CIN L65993PN2007PLC130076 

Date: February 19, 2024 

To 

Corporate Relations Department 

BSE Limited 

1st Floor, New Trading Ring 

Rotunda Building, P J Tower 

Dalal Street  

Mumbai 400 001 

To 

Corporate Listing Department 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor 

Plot No.C-1, G Block 

Bandra-Kurla Complex 

Bandra (East), Mumbai 400 051   

BSE Code: 532977 NSE Code: BAJAJ-AUTO 

Sub: Public announcement for the buyback of equity shares 

Dear Sir/Madam, 

This is in furtherance of our disclosure dated January 8, 2024 and February 15, 2024, informing the 

decision of the board of directors and the members of the Company, respectively, to buyback up to 

40,00,000 (Forty Lakhs) fully paid up equity shares of the Company having a face value of ₹10 each at 

price of ₹10,000/- (Rupees Ten Thousand Only) per equity share for an aggregate amount not exceeding 

₹4,000 crore (Rupees Four Thousand Crore Only) excluding transaction costs, applicable taxes and other 
incidental and related expenses (“Buyback”). 

Pursuant to Regulation 30 read with Schedule III Part A Para A and Regulation 47 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

hereby enclose copies of the public announcement dated February 16, 2024 published in Financial 

Express (English edition), Jansatta (Hindi edition) and Loksatta (Marathi edition) on February 19, 2024 

and filed with the Securities and Exchange Board of India, in accordance with Regulation 7(i) read with 

Schedule II of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018. 

The above information is also being made available on the Company's website at www.bajauto.com 

This is for your information and records. 

Thanking you,  

For Bajaj Auto Limited 

Rajiv Gandhi 

Company Secretary & Compliance Officer 

ACS - 11263
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This public announcement ("Public Annou11i-emenl'") Is being made In relaUon to the buyback or fully paid· 
up equity shares, having a lace value of ?10 each (Rupees Ten) ("Equity Shares"), by Bajaj Aulo Limited 
("Company") rrom Iha equity shareholders/benetlclal owners ol equity shares of 1118 Company through Ille 
tender otter route using stocll exchange mechanism in acconlance with Securities and Exchange Board ol 
India ("SEBI") circular CIIVCFD/POI.ICYCEll/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/ 
CIR/P/2016/131 dated December 9, 2016 and circular SEBI/HO/CFD/DCR-IIVCIM'/2021/ 615 dated August 
13, 2021 and SEBI/HO/ CFD/PoD-2/P/CIR,1202a/35 dated March 3, 2023 including any further amendments 
thereto ("SESI Circulars") pursuant lo Regulation 7(1) of the Securities and Exchange Board al India (Buy• 
Back of Securities) Regulations, 2018 ("Buyback Regulations"), for the lime being in lon:e, including any 
statuloIy modificallons and amendments from time to lime and contains 1118 disclosures as speclfled in 
Schedule II read with Schedule I to the Buyback Regulations. 
OFFER TO BUYBACK FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF t 10 (RUPl:ES TEN) EACH UP TO 
40,00,000 (FORTY lAKHS) AT A PRICE OF ~0,000/· (RUPEES TEN TH OUSAND ONLY) PER EQUITY SHARE, 
PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK 
EXCHANGE IIIECHANISM. 
1. The Buyback Oller 
1.1 The Board ol Directors of the Company ("Board" which expression shaB include any commiltee constttuted 

by Ille Board 10 exercise Its powers), at Its meeting lleld on Monday, January 8, 2024 ("Board Meeting") , 
subjecl to the approval of lhe shareholders of the Company by way ol a specialresolulion and such approvals 
of regulatory and/or statutory authooties as may be required unde1 applicable laws, approved buyback of 
up to 40,00,000 (Forty Lakhs) Equity Shares on a proporlionate basis, through the ·render Oller· route 
us.ing stock exchange mechanism in accordance with Iha provisions of the Companies Act, 201 J ("Act") 
as amended, the Companies (Share Cai>/tal and Debentures) Rules. 2014 ("Share Capital Rules"). the 
Companies (Management and Administration) Rule-s. 2014 ("Management aJ1d Administration Rulesw). 
the Securibes and EXchange Board al India (lJSling Obllgatlons and Disclosure f\e<lulrements) RegutabOns, 
2015 ("SEBI ListiJ1g Regulations"). to the extent applica~le, Buyback Regulations and the SEBI Circulars. 
at a pnee of fl 0,000/· (Rupees Ten Thousand Only) per EQuity Share ("Buyback Olfat Price•) subject 
to any increase to the Buyback Offer Price as may be approved by the Board, payable in cash lor an 
aggrega1ll consideration oot exceeding ~4.000 crores (Rul)ei!s Four Thousand Crore Only) ("Buyback 
Site") excluding transaction costs. a,>phcal>le taxes and other incidental and related eXl)enses ("Buyback"). 
Certain figures contained In this Pubr c Announcement have ~n subject to rounding-off adjustments. 
All decimals have been rounded olf to two decimal points. 

1.2 In terms of R89ulatlon 5(vla) ol the Buybaek Regulations. the Board, may 1m 1 (One) wor1d11Q day poor to 
the Record Date (as defined below), incre..se the Buyback Offer Price and decrease the nwnber of Equity 
Shares proposed to be bought back. such that there is no change in the Buyback Size. 

t.3 Since the Buyt>ack is more lhan 10'1> ol lhe tolal paid up equity share capital and Free reserves (including 
securities premium account) of the Company based on audited standalone financial statements and audited 
consolidated financial statements as ol March 31, 2023, respectively, the Board had sought approval of the 
shareholders of the Company for the Buyback. by way of a speclal resolution in terms of Sec1lon 6$(2J(b) 
or tile Act and Regulation 5(1)(b) ol the Buybacit Regulations. 

1.4 The shareholders of the Company approved the Buyback, by way of a speelal resolution, tllfough postal 
ballot only by voting through electronic means pursuant lo a postal ballot notice dated January 8. 2024 
("Postal Ballol Notice•), the results ol which were announced on Thursday, February 15, 2024. 

t.5 The auyback is pursu;,.nt to Article 40 of the articles of association of the Company, and the provisions 
of Sections 68, 69. 70 and al other applicable provisions, if an1. of the Act, the relevant rules framed 
!hereunder, including the Share Capital Rules, lfle Management and Mministra1i0n Rule$, SEBI Us1ing 
Regulations, to the exteni applicable, and the Buyback Regulalioos, 

l.6 The Buyback is further subject to approvals, permissions, sanctions and exe-mplions, as may be nece.ssary. 
and subject to such conditions and modifications, If any. trom time to time from statutory, regulatory or 
goverrvnental aulhoobes as required under applicable laws. ioclud111g but not timited lo SEBI and the stock 
exchanges where the Equity Shares of the Company are listed i e. BSE limited ("BSE"J and ruoonal Stock 
&change 01 India Limited ("HSE") (collectively. "Stock Ex.changes"). 

1.7 The Buyback Size Is within 25% of the aggregate ol paid-up equity share capital and free reserves of the 
Company as per ll1e audited standalone financial statements or aucrned consolidated financial stalements 
of the Campany as on March JI, 2023, respectively (I.e. the latest au<frteo financial statements available 
as on the date of Board Meeting recommending the proposal of the Buybaek), whkhever sets out a lower 
amount. in accordance with the pro1•isions of the Act. The Buyback Sin constitutes 16.33% and 14.49% of 
the total issued and fully paid-up equity share capital and free reserves as per the latest audited standakme 
f11ancial statements and audited consolidated financial statements ot the Company as on March 31, 2023, 
reSJ)ectlvely, which Is within the prescribed ftmlt ol 25% and represents apprOXtmately 1.41 % of the total 
number of Equity Stiares of the total paid-up EQUity Share capital ol the Company as on March 31, 2023. 

1.8 The Equity Sllares are listed on the Stock Exchanges. The Equity Shares shal be bou,ght back on a 
proportionate basis from all the equity shareholders ol the Company as on 1he Reoonl Date (as defined 
below) ("EIIGlble Sllateholde.rs") lhrougll the "Tender Oller· route, as prescnbed uncle< Re9ulation 4frv)(a) 
of the Buyl)ack Regulalions, and subject lo appficable laws and SEBI Circulars. Please refer lo Paragraph 
10 below for details regarding the Record Oatf (as define<! below) and share entitlement tor tendering in the 
Buyback. 

1.9 In terms of the Buyback Reguladons, under the Tender Offer route, the promoters and promoter group of the 
Co!Tll)any (" Promoters and Promote, Group") have an opbon to participate in the Buyback. Accordingly, 
certain members of Promoters and Promoter Group haw informed the Company rngarding their intention to 
participate In Ille Buyback. The extent ol lhe!r participation In the Buyback has been detailed in Paragraph 
6.3 of this Public Anf\Ouoo:ment. 

1.1 O Participalion in the Buyback by shareholders will be subject lo tax on distributed income lo the shareholders 
("Buyback Tax•) in India and sucll tax obligation is to be discharged by 1he Company. Howe•,er. in case 
or non-resldool shareholders, tllis may be subject to capital gau1s taxaliOn In hallds ol lhe Shareholders 
in their reespective tax jurisdiction. The transaction ot Buyoock would also be chargeable to $«Urities 
tra/\SatlJon Lax In India In due course. Blgible SllarehOlders Ylill receive a letter of offer ("Lener ol Offer"), 
which will contain a more detailed note oo taxation_ However, in view of lhe parlicularizoo nature ol tax 
conseqoonces, the Eligible Sharehol~rs are acMsed to consult their own legal, financial and tax ad\lisors 
prior lo participabng in lhe Buyback. 

1.11 A copy of thts Public Announcement Is avaJlable on the webslle of the Company at www bajajauto com, the 
website of the Manager to the auyback at www.jmtt.com and is expeeted to be available on Ille website of 
SEBI atwww.sebi.gov.In during the period of Buyback and oo tl1e websites of 1he S1ock Exchanges at WYIIY. 

nseindaa.com and Y11w1.bselnelia.corn. 
2. Objective/ Necessity for the Buyback 

The fillancial strategy of the Company is aimed at driving the sustainable growth ol its business and 
enhancing the returns for Its Shareholde<s. The growth of the business, robust cash generation and 
strong balance sheet posmon allows the Company to reward its shareholders from time to time, as in the 
current Instance, while retaining sufficient capital for growth Investments, and opportunl1Jes. The Buybac~ 
reinforces the Company's commitment to its SharehOlders by returning surplus cash to them in an e11ective 
and efficient manner, which In rurn wm improve its earnings pet share and return on equity. 

3. Maximum number of Equity Shares that !be Company proposes to Buyback 
The Company proposes to Buyback up Lo 40,00,000 (Forty Lakhs) Equity Shares ol face value 01 ~10 
(Rupees Ten) each of the Company or lesser. depending upon the final price determined by the Board. 

4. Buyback OHe1 Price and basis of determining prie>e ol lh.e Buyli-ack 
4.1 The Equity Shares ol the Company are proposed to be bought back at a price of t10,000 (Rupees Ten 

Thousand Only) per Equity Sllare. The Buyback Offer Price has been arrived at after considering various 
factors, lnter alla, the capital mar1<et benchmar1<s, trends on share pnces, valuation parameters. perfonnance 
of tile Company, its outlook, and Ille impact ol the buyback, underpinned by the intenfion to oHer a healthy 
return lor its sharellolde<s. 

4.2 The Buyback Otter Price represents {i) premium ol 77.43'% and 74.44% to tile volume weighted average 
market price ot the Equicy Share oo BSE and NSE, respectJVely, during Ille 3 (Three) montllS 1>recediflg 
Wednesday, January 3, 2024 being the date ol intimabon lo the Stock Exchanges for the Board Meeting to 
consider the proposal of the Buyback ("Intimation Date"), and (ii) premium of 50.09% and 50.04% over 
the closing price or the Equity Share on BSE and NSE, respectively, as on Tuesday, January 2, 202t wtuch 
is a clay preceding the Intimation Date. 

4.3 As reQuired unc!~ Secbon 68(2)(d) or the Act and Regulabon 4(11)(a) of the Buyback Regulations, Ille taliO 
of Iha aggregate ol secured and unsecured debts owed by the Company will not be more than !Vlice the 
paid-up equity sllare capital and free reserves after the Buybael( on audited slllndatone financial stalements 
or audited consolidated financial statements of lhe Company as on March 31 . 2023. 'llllichever sets out a 
lower amount 

4.4 In accordanco wi1h RegUlalion 5(via) of the Bwt,ack Regulations, the Board may increase the maximum 
Buyback Otter Price and decrease lhe numbet of Equrty Shares proposed to be bought t>ack till 1 (One) 
wooong day prior to the Record Date (as de1ined below) fixed for the purpose ol Buyback, provided that 
lhere is no cl1ange ill !he Buyback Size. 

5. Maximum amount required tor Buyback, its percentage ol the total paid-up capital and lree rererwH 
and sources ot lunds from which Buyback would be financed 

5.1 The maximum amount re,quireo for Buyback will not exceed t4.000 crores (Rupees Four ThousaJld Crore 
Only) excluding Transaelton Costs, applicable taxes and other incidental and related expenses. The said 
amount works ou1 to 16.33% and 14.49% of the aggrega1e paid-up equity snare c.ipital and free resmes as 
per audited standalone financial statements and audited consolidated financial statements ol lhe Company 
as on March 31, 2023, respectively, which is wilhin the prescri'bed limit of 25% of the aggiegate paid-up 
equity share capital and free reserves, 

5.2 The funds for1he implementation of the Buyback will be soorced out of the free reserves (retained earnings) 
and/ or such other source as may be permlned by the Buyback Regulations or the Act. 

5.3 The Company Shall transfer from its free restrves, a sum equal to the nominal value of the equity Shares so 
bought back 10 the c.apital redemp1Jon reserve account, and details of such transfer shaD be dJSClosed In Its 
subsequent audited financial statements. 

5.4 The lunds borrowed, if any, from banks and 11nanc,a1 lnsbtullOns wia not be used for purp,ose or the 
Buyback. 

6. Details ol holding and transactions in the shares of the C•ompany by lhe Promoters anll Promoter Group 
6.1 The aggregate sharehoddlng of the Promoters and Promo1er group, directors of the companies which are 

part ot Promoters aJld Promoter Group and trustees of the trusts which are part ot Promoters and Promoter 
Group, as on date of the Postal Ballot Notice I.e., January 8, 2024. are as follows: 

Sr. 
No. 

1 
2. 
3. 
4_ 
5. 
6. 
7. 
8. 

6.1, 1 Aggr89ale sharellolding of the Promoters and Promoter Group as on January 8, 2024: 

Name DI the shareholder 

S~harBajaj 

Madhur Bajaj 

Category 

Promoter 

Promoter 

Promoter 

Sanjivnayan Baja1 Promoter 
83'3] Holdings & Investment Limited _ Promoter 
Estate ol Rahulkumar B~ Promoter Group 
Mlnal Bajaj Promoter Groop 

Numberol 
Equity Shares 

held 

6,020 

2,00,000 

42,622 
7,54,200 
3,27,224 

9,67,27,050 

6,72,950 

% shareholding (as % of 
total Issued and paid-up 
Equity Share capital ol 

Ille Company) 

0.00 

0.07 

0.02 
0.27 
0.12 

34.16 
0.00 
0,24 

9. Neelima Bajai Swamy Promoter Group 2,00.000 0.07 
10. SumanJa111 Promoter Group 10,47,008 0.37 
11. Kumud B~aJ Promoter Gr□I!) 2.00,000 0,07 

1- 12. C 

0.01 Kiran Baial Promoter Grouo 15,871 
13. Sunaina Kejriwal Promoter GroJ!! 8,52,874 0.30 
14. Shefali Baiaj Promoter Groun 1, 15,566 0.04 
15. Pooja Bajaj Promoter Group 1,63,321 0.06 
16. Geelika Baja1 Promoter Group 1.17.800 0.04 
17. Nimrsna Jalpur!a Promoter Group 2,00.000 0.07 
18. Oeeoa Balal Promoter Grouo 4,30, 150 0.15 
19. KJitiBaJal Promoter Grouo 4,92,820 0.17 
20. Siddhantnavan Baiai Promoter Grooo 4,67,325 0.17 
21. Rishabnayan Bajaj Promoter Grouo 3.70,859 0.13 
22. Niravnayan Bajaj Promoter Grouo 9,01,056 0.32 
23. San,all BaJa1 Promoter Group 4,67,325 0.17 
24. Vanraj Ba@i Promoter Grouo 13,822 0.00 
25. Arvaman Keiriwal Promoter Grouo 2,09,759 0.07 
26. Nirvaan l<lliriwal Promoter Groun 2,09,760 0.07 
27. AaravSwamv Promoter Group . 0.00 
28. VihaanJaipmia Promoter Groop . 0.00 
29. Sheetal Bajaj Promoter Group . 0.00 
30. Aryan Bajaj Promoter Group . 0.00 

f-

Baroda lndustrles Private Limited Promoter Group 16,70,802 0.59 31. 
32. Bactlhral Factories Private Limited Promoter Group 19,61, 174 0,69 
33. Bachhraj & Comoanv Pvt Limited Promoter Group 36,39,756 1.29 
34. Hercules Hoists Limited Promoter Group 1,82,590 0.06 
35. Jamnalal Sons Pvt Ud Promoter Group 2,62,81,400 9.28 
36. Kamalnayan Investment & Trading Promoter Group 1,32..200 0.05 

Pvt ltd 
37. Madhur Securities Pvt Lid Promoter Grouo 79,400 O.OJ 
38. Niraj f-loldings Pvt lid Promoter Group 19,600 0.01 
39. Rahul SecuRbeS Pvt UCI Pro~r Groue_ 2,70.600 0.10 - .. --- 0.10 40. Rooa Ennltles Pvt Lid Promoter Grooo 2.86.800 
41. The Hindustan Housing Company Promoter Group 20,800 0.01 

Limited 

...E: Maharashtra Scooters limited Ptomoter Grouo 69.64,27I 2.46 ~ ,-
43. Bajaj Atllanz life Insurance Company Promoter Group i.25,000 0.04 

Ud 
44. Bajaj Sevashram Pvt Lid Promoter Group 44,62..720 1.58 
45. Shekhar Holdings Pvt lid Promoter Group 63,000 0.02 - - SanraJ Nayan Investments Pvt Ltd Promoter Gm® 60,000 0,02 46. 
47. Baiai Finance Lid. Promoter Grouo 150 0.00 
48. Baiai International Pvt Ltd Promoter Grouo . 0.00 
49. Rose Realtors Pvt. Ud. Promoter Group . 0.00 
50. Emerald Ac-ses Pvt. Lid. Promoter Group . 0.00 
51. Sankalp Reso1 ts Pvt ltd. Promoter G1oup . 0.00 .. - 0.00 52. Hind Musafir ~ency LI~. _f!'omo1er G~Ol!I!._ . 

t--- --
53. lndef Manufac1urinc ltd, Promoter Group . 0.00 
54. Arvan Navan Realty LLP Promoter Group . 0.00 
55. RDR Ventures LlP Promoter Group . o.oo 
56. Clean NRG Technik Pvt Lid. Promoter Groop . 0.00 
57. NlmlSha Trust Promoter Group 3.430 0.00 
58. Oeepa Trust Promoter Group 2.000 0.00 -59. Samall Trust Promoter Grouo 2,000 0.00 
60. Siddhani Trust Promoter Group 4,000 0.00 
61. Niravnayan Trust Promoter Group 5,24,400 0.19 
62. Rishab Trust Promoter Group 2.,000 0.00 
63. Aryaman Trust Promoter Group 200 0.00 
64. Nlrvaan Trust Promoter Group 200 0.00 - -

0.00 65. Rajiv Trust Promoter Group . -
66. Sanilv Trust Promoter Grooo . 0,00 
67. Anant Baiai Trust Promoter GrOUD . 0,00 
68. Nirav Trust Promoter Group . 0.00 
69. Sanjali Family Trust Promoter Group 2,19,000 0.08 
70. Siddhant Family Trust Promoter Group 2,17,000 0.08 

._ 71. Rishab Family Trust ,. Promoter Grou.e_ . 0.00 
72. Arvaman Famllv Trust Promoter G.rouo 2,00,000 0.07 
73. Nlrvaan familv Trust Promoter Grouo t,60,000 0.06 
74. Neelima Baiai Swamy Family Trust Promoter Grouo 4,61,438 0.16 
75. f'fimisha Jaipuria Family Trust Promoter Grouo 4,57,876 0.16 
76. rtfflima Baiai Family Trust Promoter Group 4,45.514 0.16 
77. N lmisha Bajaj Family Trust Promoter Group 4,45,646 0.16 

.... 78. Niravna~an Baja) Fami!Y Trust Promoter Groo~ 1,50,000 0.05 
79. KntJ Balai Famllv Trust Promoter Grouo 1,50,000 0.05 
80. Gee!Jb Shekhar Baiai Trust Promoter G rooo . 0.00 
81. Kumud Neelima Family Trust Promoter Group 1,76,738 0.06 
82. Kumud Nimisha Family Trust Promoter Group 1,76,738 0.06 
83. Mae1hur N~ima Family Trusl Promoter Group 1,76,739 0.06 
84. Maclhur Nimlsha Family Trust Promoter Group 1.76.739 0.06 
85. Vanraf BaJal Trust Promoter Grouo . 0.00 
86. Raiivnayan Bala! HUF Promoter Group . 0.00 
87. Saniivnayan Baiai HUF Promoter Group . 0.00 
88. Baiai Trading Company Promoter Group . 0.00 

Total 15,55.80,309 54.94 
6.1.2 Aggregate sharehold111g of the directors or the companies and trustees ol lhe ltusls which ase part ot 

the Promolers and Promoter Group, respecliwly, as on January 8, 2024· 

Sr. Name of the Name of the Promoters and Name o1 the Promoters and 
No_ director/ Promoter Group company Promoter Group trust 

trustee (as 
appllcable) 

t. NlraJ BaJaJ 

2. Rajivnayan 
Bajaj 

3. Sanjivnayan 
Bajaj 

Baehhrai & Company Pvl. 
Ltd. 
Baroda Industries Pvl. Lid. 
Bajaj 5e\lashfam Pvt Lid 
Jamnalal Sons Pvt. Ud. 
Niraj Holding;s Pvt. lid. 
Santa] Nayan Investments 
Pvt. ltd. 
BaiaJ Allianz Life Insurance 
Co Lid. 
Bajaj Holdings & Investment 
Ltd. 
Aryan Nayan Realty lLP 

Bai<!j 5evashfam M Ltd. 
Kamalnavan IJ1Vestrnen1 & 
Tracflng Pvt. Ltd. 
Rahul Securities Pvt. ltd. 
Rupa Equities Pvt Lid. 
Bajaj Finance Ltd. 
Bajaj Holdings & lnve-stmeru 
Ltd. 
RDA Ventures U.P 

Bachhraj & Company Pvt. 
Ltd. 
Bachhraj Factories Pvt. Lid. 
Bajaj Sevasruam Pvt Ud. 
Jamnalal Sons Pvt. lid. 
Kamalnayan lnv8$1ment & 
Tract.no Pvt lid. 
Rahul Securities Pvt. ltd. 
Rupa EQuities Pvt lid. 
Santa) Nayan Investment 
Pvt. Ltd. 
Maharashtra Scooters ltd. 
Bajaj Finance Ltd. 
Bajaj Allianz Insurance Co. 
Ltd. 
Bap.j Holdings & lnvestme11t 
Lid. 

NimJShaTrust 
Deepa Trust 
Sanjali Trust 
Rishab Trust 
Rajlv Trust 
Sanjiw Trust 
Anant Bajaj Trust 
Nirav Trust 
Sanjall Family Trust 
$iddhant family Trust 
Nlravnayan Ba1aj family Trust 
Kriti Bajaj Family Trust 
Niravnayan Trust 

Siddhant Trvst 
SanJali Trust 
Rlshab Trust 
Rajiv Trust 
Sanjiv Trust 
Anant Bajaj Trust 
Nirav Trust 
Geetika Shekhar Bajaj Trust 
Kumud Nee~ma Family Trust 
Kumud N1misha family Trust 
Vanraj Bajaj Trusl 
Deepa Trus1 
Rlshab FamOy Trust 

Deepa Trusl 
Sanjall Trust 
Skldhant T rvst 
Rishab Trust 
Rajiv Trust 
SanJlv Trust 
Anant Bajaj Trust 
Nirav Trust 
Sanjali Family Trust 
Skldhant Family Trust 
Madhur Neelima Family Trust 
Madhur Nlm,Sha Fam ly Trust 

Number 
DI Equity 
Shares 

held in the 
Company 

42,622 

7,54,200 

3,27,224 

shareholding 
(as % of total 
issued and 

paid,up 
Equity Share 
capital of Ille 

Company) 

0.02 

0.27 

0.12 

financ · •• • •••• 

Bachhral Factories Pvt. Lid. 
Bajaj Sevashram Pvt. Ltd 
Hen:ules lioists Ud. 
Shekhar Holdings Pvt. Ltd. 
Bajaj International Pvt. Ltd. 
Hind Musafir Agency lid. 
Baiaj Holdings & Investment 
Ltd. 

-----+--'ln""'de_l _Manufaciuring ltd._ 
5. Madhur Bajaj Madhur Sccurtties Pvt. Ltd. 

Emerald Acres P\11. Lid. 
Sank.alp Resorts Pvt. LICI. 
Bajaj Holdlllgs & Investment 
ltd. 

Baroda Industries Pvt. Ltd. 
Nlraj Holdings Pvt. ltd. 
The Hindustan Housing 
Co. Ltd. 
Hind Musai.r Agency lid. 
Clean NRG Technlk Pvt Ltd, 
Ar an Na an UP 

7. Kumud Bajaj Madl1ur SecUlllles P'vl ltd. 
Emerald Acres Pvt. Lid. 
Sankalp Resorts Pvt. Lid. 
Hind Musa.fir Agency Ltd, 

8. Neellma Baial Hercules Holst Ltd. 
Swamy Hind Musafir Agency ltd. 

9. Kuan Baja1 
10, Sunaina 

Ke~wal 

11. Niravnayan 
Bajaj 

12. 
13. 
14. Vinod Nevalia 

Shekhar Holdings Pvt. ltd. 
Hind Musafir Agency Ltd. 

lndel Manufacturing Ltd. 
Clean NRG Technik Pvt Ltd. 
Hercules Hoist Ltd. 
Aryan Nayan Really LLP 

lLP 

Bach.hraj & Company Pvt.. 
Ltd. 
The Hindustan Housing 
Co. Ltd. 

Rajlv Trust 
Sanjiv Trust 
Anant Bajaj Trust 
Nlrav Trust 
GeetlKa Shekl1ar Baiai Trust 
f'liravnayan Trust 

Nimisha Trust 
Rajiv Trust 
SanJl,ITrust 
Aslant Bajaj Trust 
Nirav Trust 
Neelima 8aj3J family Trust 
Nlmisha Bajaj Family Trus1 
Kumud Neellma Family Trust 
Kumud Nimisha Family Trust 
f'/iravnayan Trust 
Niravnayan Bajaj Family Trust 
Krill Bajaj Family Trust 

Nlmislla Trust 
Nwllma Bajaj Swamy Family 
Trust 
Nimislla Jaipulia Family Trust 
Nwlima Bajaj family Trust 
l\'irn1Slla Bajaj Family Trust 
Madhur Neeilma Family Trust 
Madhur Nimtsha Fam Trust 
Aryaman Trust 
Neelima Bajaj Swamy Family 
Trust 
Nlmisba Bajaj Family Trust 
Madhur Nimisha Family Trust 
Kumud N.1misha Family Trust 
f'/irvaan Trust 
Vanraj Baiaj Trust 
Aryaman Trust 
Nirvaan Trust 
Aryaman family Trust 
Nirvaan Fami Trust 
Krltl Bajaj Family Trust 

Niravna 
Rlshab 

Trust 

2,00,000 

6,72,950 

2.00,000 

2,00.000 

15,871 
8,52.874 

9,01.056 

4,92,820 
4,30,150 

77,000 

0.07 

0.24 

0.07 

0.07 

0.01 
0.30 

0.32 

0.17 
0.15 
O.OJ 

15. Di Poddar Bactihraj Factori"=-es;;,_;Pccvtcc·..:cu;..;;d_. + · ---------t----1---,;o,;.o,;-<o 
16. Hanprasad JamnatatSons Pvt, Lid. o.oo 

Nevatta Hercules lioist Ltd. 
lndel Manufaclulin Ltd. 

17. Rakesh Gupta Jamnalal Sons Pvt. Ud. 

18. Gaurav V. 
Nevatia 

19. Vandan Shah 
20. Shru!J Jatia 
21. Jayavanth 

t.lallya 

22. Samir 
Shrimankar 

23. Sanjay 
Muraooi 

24. Kunjbihari 
Bhattad 

The Hindustan Housing 
Co. Ltd. 
Hercules liolst Ltd_ 

Hercules Holst Ltd 
Hercules Hoist l id_ 
Hercults t-loist Ltd. 
The Hindustan Housing 
Co. Ltd. 
Baiaj lntemauonal Pvl. lid. 

Rose Realtors Pvt. lid. 

Rose Realtors Pvt. Ltd. 

25. Nareshkumar Maharashtra Scooters Ltd. 
Bansilal Palnl 

26. Anish Praful Maharashtra Scooters Lid. 
Amin 

27. Lila Maharashtra Scooters Lid. 
Poonawana Bajaj Allianz Life Insurance 

Co. Lid. 
28. Yogesh Jayaflt Mallarashtra SCOOtel'S ltd. 

Shah 
29. V. ·a o alan Maharashtra Scooters Ltd, 
30. Pramil Bajaj Finance Lid_ 

Shashikanl 
Jhaveri 

31. Naushad Bajaj nnance Ltd_ 
Forbes BajaJ Holdings & Investment 

Ltd. 
32. Anami Roy Bajaj Rnance Ltd. 

33. Meleveetil 
Oamodaran 

34. Rajeev Jain 
35. Radhooi 

Haribhakti 
36. RakeSh Bhatt 
37. M U Saha 
38. Arindam 

Bha«acharya 

39. Ranjit 
Kishonlal 
Gu ta 

40. Tarun Chugh 

41. Sreenlvas.an 
Siva 
Subramoniam 

42. Rltu Arora 

43. Anup 
Wadhwan 

44. Renate 
Wagne( 

45. Jan Chrislian 
Roseme er 

46. Manish 
Kejriwal 

47. Pradlp Shah 

Baiaj Allianz Life Insurance 
Co. Ltd. 
Bajaj Holdings & Investment 
lid. 
Bajaj Allianz Life Insurance 
Co. ltd. 
Ba@i Finance Ltd. 
Bajaj Finance Ltd. 

Baiaj nnance Lid_ 
Bajaj Holdings & Investment 
ltd. 
Bajaj Allianz Life Insurance 
Co. Ltd. 

Ba,a.J Allianz Life Insurance 
Co.Ltd. 
Bajaj Allianz Lite Insurance 
Co. ltd. 

Bajaj Allianz life Insurance 
Co. ltd. 
Bajaj Allianz Lile Insurance 
Co. ltd. 
Bajaj Allianz life Insurance 
Co. Lid_. _ 
Bajaj Allianz life Insurance 
Co. lid. 
Bajaj HOidings & Investment 
ltd. 

Bajaj HOidings & Investment 
lid. 

Aryaman Family Trust 
rllrvaan Family Trust 
Aryaman Trust 
Nirvaan Trust 

48. Vtdya 
Yerav~kar 

Bajaj Holdings & Investment -
ltd. 

49 Shetafi B;tjaj 

50. Aditya Swamy • 

51. Nlmlsha 
Jaipuria 

52. Pooja Bajaj 

Siddhant Trust 
San,ali Family Trust 
Slddhant Famll Trust 
Neelima Bajaj Swamy Family 
Trust 
f'llmlStia Jalpur1a Family Trust 
Nwllma Bajaj Family Trust 
Kumud Neelima Family Trusl 
Madhur Neelima Family Trust 

Geenka. Shekllar Bajaj Trust 
Vanraj Bajaj Trust 

• • • 

77.000 

J,500 

90 

5 

70 

1,964 

68,775 

2,665 

3,500 

600 
11 

400 

4,000 

1,18,566 

2,00,000 

1,63,321 

0.00 

0.03 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.02 

0.00 
0.00 

0.00 

0.00 

0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.04 

0.00 

0.07 

0.06 
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6.2 The aggregate Equity Shares purc~ed or sold by the Promotefs and Promoter Group, directors ol the 
companies which are part ol Promoters and Promoter Group, trustees of the trusts which are part of 
Promolers and Promoter Groop, during a period 01 6 (Si~) months preced111g Ille date o1 the Board Mee1mg 
till 1he date of postal ballot notice i.e., January 8, 2024: 
6.2 .1 Aggregate ol Equity Shares purchased or sold by the Promoters and Promotet Group during a period 

ol 6 {Six) monlhs preceding January 8, 2024: 

Sr. 
No. Name 

SanjaJI Bajaj 

2. R1shabnayan Bajaj 

Aggregate 
number 

ol shares 
purchased/ 

sold 
2,09,759 

2,09,759 

Nature ol 
transacllon 

Off Market 
Acquisition• 
011 Market 
Acquisition• 

Maximum 
price per 
share (tj 

INA 

NA 

3 Aryaman Kejriwal 2.09,759 Off Market N.A. 
Acaulsltlon• 

4 Nirvaan Kejnwal 2,09,760 Off Market NA, 
Acqwsition• 

5 Slddhantnayan Ba)aJ 2.09,759 Off Market NA, 
Acquisition• 

Date ol 
maximum 

price 

N.A. 

N.A. 

N.A. 

N.A. 

N.A. 

Mlnlmum 
price per 
sh<1re (ti 

N.A. 

N.A. 

N.A. 

NA. 

NA. 

Date of 
minimum 

price 

N.A. 

NA 

NA. 

NA. 

• 10,48,796 Equ~y Shares 01 the Company forming part 01 the Estate of Late Sllri RahUI Bajaj was transferred to 
1he abovenamed fivB family members. 

6.2.2 Aggregate Equi1y Shares purchased or sold by the directors o1 companies and trustees o11he trusts, 
respectively which are part of the Promoters and Promoter Group, during a period of 6 (Six) months 
preceding January 8, 2024: - M~mum I Date ol I Minimum Sr. 

No. 

1. 

Name of Ille Name of 
director/ the Pro, 

trustee ( as moters and 
applicable) Promoter 

G«1up 
company/ 

trust 
Vogesh 

Jayant Shah 
Maha• 
rashtra 

Scooters 
Ud. 

Aggregate 
number 

of shares 
purchased / 

sold 

790 

250 

Nature ol 
transac. 

tton 

Purc.has-e 

Sale 

price per ma1- price per 
share I() imum share (t) 

price 

4,933.25 11.07. 4,584.79 
2023 

3 ,833. 92 11).03· 3, 720.64 
2023 

Date ol 
minimum 

price 

24,08, 
2023 

01 -03-
2023 

6.3 lntenIlon of tile members of the Promoters and Promotet Group to par~clpate in Buyback" 
6.3.1, In tenns of tile Suyback Regulations, under the Tender Oller route, ttle promoters have an opton to 

participa1e in the Buyback. In lhis regard, the below members of Promoters and Promote1 Group have 
elllJl'essed tlleir intenliO(l to participate in the Bwtiack and may tender up to an aggregate maximum 
ol 18, 75,657 (Eighteen Lakh Seventy Five Thousand Six Hund1ed and Rfty Seven) Equity Shares or 
such tower number ol Equily Shares in accordance with the proviSions of tile Buyback Regulations. 
Please see below the maxlroom number of Equity Shares intended to be tendered by each member of 
the Promoters and Promoter G.rOUJ): __, ___ _ 

Sr, Name Number of Equity Number ol Equity Shares 
No. Shares held Intended to lender 
1. Bajai Holdings & Investment Linited 9.67,27,050 11,82, 125 
2. MahaiashtraScooters Limited 69,64,277 85.112 

t- 3. 
I 4. 

JamnataJ Sons Pv1 Lid 2,6kBM,00 3.21,.191 
Baiai Sevashr~m ~ Lid 44,62.720 54,540 

5. Bachhral Facto~es Pflvate Limited 19 61,174 23,967 
6. Bachh:raj & Company Pv1 Limtted 36,39. 756 44,482 
7. Baroda Industries Private Limited 16.70.802 20,419 
8. 

I 9. 
N1ravnava11 Baj"'-al ________ -+----'9~,.0~t,.,.05=6=+-_____ 1"-=1,LC.o.-='12:'I 
Sunanina Keiriwal 8,52,874 10,423 

10. RaBvnavan Balal 7,54.200 9,217 
11. Madhur Bal.al 2,00,000 2,444 
12. Nirai Bai::ii 42,622 521 
13. M111al Baiai 6, 72,950 8,224 
14. Nlravnayan Trusl 5,24,400 6,409 
15. Krill Baial 4.92,820 6,023 
16. Sanjali Bajaj 

ii 7. Siddhanlnavan Ballli 
4,67,325 5,711 

"' 4,67,325 5,711 
18. Neekma Baiai Swamy Farruly Trust __ 4,61,438 5.639 
19. Nimisha Jaiooria Family Trust 4,57,876 5,596 
20. N,mlsha Bal.1I Fam,tv Trust 4,45,646 5.446 

' 
21. Neehma Bajaj Family Trus1 4,45,514 5,444 
22. Deeoa Saia i 4,30, 150 5.257 

, 23. R,shabnavan Bala! 
24. Sanjil/nayan Baiai 

3, 70.859 4,533 
3,27,224 3,999 

25. Rtroa Eaultles P\11 Ltd 2,86,800 3.505 

• 26. Rallll Securi1ies Pvt lid 2.70,600 3,307 
27. Saniali Familv Trust 2, 19,000 2,676 
28. Sl<Jdhanl Familv TIUSI 2,17,000 2.652 
29. Kumud Baiaj 2,00,000 2,444 
30. Arvaman Famll\i Tru-st 2,00,000 2,444 

t-31. Neebma Bajaj Swamy 
1 32. Nimisha Jaiooria 

2.00 000 t 444 
2,00,000 2,444 

33. Madhur Nee~ma Familv Trust 1,76,739 2,160 
34. Madhur Nimisha Familv Trust 1,76,739 2,160 
35. Kumud Neellma Family Trust 1,76,738 2,160 
36. Kumud Nimisha Family Trust ,_ _!,76,738 2,.169 

1,60,000 1,955 37. Nirvaan F~mily Trust 
38. N1ravnavan Balai Familv Trust 1,50,000 1,833 

1 39. Kri1i Ba)ai Family Trust 1,50,000 1,833 
40. Kamalllavan Investment & Tradina Pvt Ltd 1.32, 200 1,616 
41. Shelal1 BajaL t, 18,566 1,449 

-t---~ -::-:c-t------
42. Madhur Securities P\lt Ltd 79,400 970 
43. Shekhar Holdlnas Pvt ltd 
44. Sanrai Navan Investments Pvt Lid 
45. The Hindustan Housino Comruinu Limited 

~ 46. .Jiir~ Holdings Pvt l,!d 
I Total 

63,000 
60,000 
20,800 
19,60_0 

15,34,75,378 

no 
733 
255 
239 

18,75,657 

6.3.2. The dale, price and other details of 1he Equity Shares held by the membels of the Promolers and 
Promoter Group woo are Intending to tooder their shares are as fol!ows· 

Date ol 
transaction Nature ol transaction Number of Price If per Face value 

~ 
Eguity Shares E!L!!ilY Share) (~I --..,...,--,c-:-,--::--~ 

Bajai Holdinas & Investment Lid 
01-04-2007 Allotment consequent to demerger 4 35,00 000 
'27-10-2008 Market Purchase 9 00.000 
l24-02-2010 Market Purchase 10 47.500 
18-03-2010 Market Purchase 1 12,000 
.13-09-2010 Bonus Issue 4,55,59,500 
17-02-2017 Market Purchase 1,61.000 
07-02-2019 Market Purchase 1 ,08,855 
OS-02-2019 Martel Purchase 5,64,839 
11 ·02-2019 Market Purchase 2,36.500 
12-02-2019 Market Purchase 17,004 

, 13-02-2019 Market Ptrrchaso 53,486 
~ 4-02-2019 Marketl'ufchaso ------1- 1is2s 
,15-02-2019_ MarketPurchase _ 4,33,562 
18-02·2019 Market Purchase _____ ,- 26,227 
26-02-2019 Market Purchase -------1 2,022 e-

t 28-02·2019 - MarketPurchase _____ ,_ 6,~000 
ta5•03·20-19 Market Purchase - 13. 188 
06-03-2019 Market Purchase 3 19.000 
:07-03-2019 Market Purchase 73,000 
08-03-2019 Market Purchase 1.15.000 
11-03-2019 Market Purchase 3,91.000 

.12-03-2019 Market Purchase 5,83,000 
, 14-03-2019 Market Purchase 45.437 
15-03-2019 Market Purchase 87,000 
19-03-2019 Market Purchase 1,43.105 
20-03-2019 Market Purchase 5,00,000 

122-03-2019 Market Purchase 2,04,000 
25-03-2019 Mark.et Purchase 1, 13,099 
26-03-2019 Market Purchase 72,200 

'27-03-2019 Market Purchase 49,559 
i2s-03-2019 MarketPurchase -- 6,15,142 

~ 

I Sub Total 9 67,27.050 
Maharasl!lra Scooters Lid 

21).02·2008 
. 13-09-201 0 
'30-11-2021 
01-12-2021 
02-12-2021 
,03-12-2021 
.17-12-2021 
127-01-2022 
OS-02·2022 
15-02-2022 

' 24·02-2022 
'25-02-2022 
,02-03-2022 
104-03•2022 
'07-03-2022 
I 

0"""ino Balance afte1 demerael 33,87,036 
BorHJs Issue 33 87,036 
Market Purchase 15.000 
Market Purchase 30.000 
Market Purchase 21,625 
Market Purchase 8.000 
Market Purchase 25,000 
Market Purchase 10,091 
Marl<et Purchase 14,000 
Market Purchase 489 
Market Purchase 14,000 
Marl<et Purchase 14,000 
Man<et Purchase 14,000 
Market Purchase 14,000 
Market Purchase 10,000 

Sub Tobi 69,64~277 

I Jamnalal Sons Privale lid 
--- -03-04-2008 Allotment on Oemerger 1,30, 23,864 

lB-03-2009 Sale ---- -4J14 
119,03-2009-~Sale ,- •85.200 
23-03-2009 Pure~ 20.000 
' 26·03-2010 Purc11ase 850 
.27-08-2010 Purchase 19,500 
13-09-2010 Bonus 1.29.74.700 

:27-12-2013 Sale -1,05.000 

• 10 
462.59 10 

1 725.35 10 
1,817.57 10 

• 10 
2,786.31 10 
2,847.94 10 
2,855.95 10 
2.848.91 10 
2,826.20 10 
2,825.86 10 
2,823.89 10 --- .:' :-;:---, 
2,823.25 10 
2,777,54 10 
2,836.60 10 
2,914.371-10 
2,853.07 10 
2 902.83 10 
2,924.60 10 
2 946.57 10 
2 998.86 10 
3,000.69 10 
3,013.68 10 
3,015.69 10 
2,972.82 10 
2,952.92 10 
2,953.76 10 
2,942.05 10 
2,951 .94 10 
2,983.82 10 
3,021 .24 10 ---

10 
10 

3,307.79 10 
3.252.01 10 
3,280.88 10 
3,327.04 10 
3,190.58 10 
3,434.36 10 
3.462.53 10 
3,489.99 to 
3.499.89 10 
3,500.00 10 
3,396.96 10 
3, 232.1_-=1+--.,,1 o,_--1 
3, 190.00 10 

24.93.....-10 
575.65_ 10 
571.42 10 
568.19 10 

1 965.42 10 
2,814.21 10 

• 10 
1,943.14 10 

.-2--4--09----20-19--.-Pu-r-ch_as_e----------,------=-53=-,.o:c:OO-:-T""--,2,-., .. 9=-=5.,...9 . ...,,45:-.--10 

I 

02.03.2020 Purchase 1 07 ooo 2 800.17 1 o 
11-03-2020 Purchase 2.3S.000 2,611.S5 1 O 
19.03.2020 Purcnase 42,000 2.087.15 10 

03-04-2008 Allo1111ent on Demerger 
27-08-2010 Purchase 
13-09-2010 Bonus 
t 0-02-2012 Purchase 
24-1 2-2013 Sale 

Sub Total 2.62,81 ,400 
BafaJ Sevashram Pvt Lid 

21,4 1.460 
97.400 

22,38.86-0 
25,000 
-40,000 

Sub Total 44,62,720 

14.66 10 
2,814.21 10 

10 
1,724 09 10 
1,945.08 10 

I Bachhraj & Com11an• Pvt Lid 
• 03·04·2008 _ t.,llounent on Deme~rg~er__ _ _J_8,55,8~78c-1--___ 1 ~ 
13·09-201 O Bonus 18,55,878 

10 
10 • 

12·04·2018 Sale __ •72,000 2,786.77 10 
Sub Total 36,39,756 

''-----.-------B::.:l:,:;Ch,:ob:,.:ra:,.li :.,F<!,:.ci,::;Or:.,aie,s..:,.Pvt.:.:.:ll:.::d __ .,.._,,--,----~-.---,----1 
03-04·2008 Allo1ment on Demerger 9 72.587 54.23 1 O 
13-09-2010 Bonus 972,587 • 1 O 
21-08-2014 Purchase 16,000 2,242.82 10 

Sub Tola! 19 61 ,174 
I Baroda Industries Pvt ltd 
03-04-2008 Allo1meflt on Demerger 8,35.401 23.17 10 
13-09-2010 Bonus 8.35,401 10 

Sub Tol<1I 16.70,802 
Nlravn~an Balaj 

03-04-2008 Allotment on Demerge, 87,466 162 69 10 
25-09-2008 Gilt Received 1,06,600 

--=2-=-7•7:08:-:·2~0~10'--tcS:c.::ale=----------+----'-· 1,90,000 
13-09-2010 Bonus 4,066 

58 73 
2,807.11 

10 
10 
10 >------ __ 

21·09•2011 ... l'lrrchase 3,25,000 -·--1,632.44 
1,632.19 

681 .63 
1 467.24 

10 

I 

21-09-2011 Purchase 30,000 
15•06•2012 Gilt Received 6QJ)OQ 
27•12·2017 'Gilt Given -55,076 
08-01-2018 Gilt Received 533,000 

Sub Tola! 9 01 ,056 
Sunalna Keiriwal 

03-04-2008 Allollllei1t on Demere er 2,10,120 
30-12-2008 DlstributlO(l of Estate of KamaJnayan B.a]al 3,817 
13-09-2010 Bonus 2,13,937 
11).11-2010 Sale ·1 ,50,000 
23-09-201 1 Purchase 1,45,000 
27-12-2017 Purchase 1,90,000 
07-01-2020 Gift Given -1,20,000 
28-1 2-2020 Gift Received 3,60,000 

Sub Total 8,52,874 

- . 
03·04-2008 Allo1ment on Demerner 

Rajivnayan Bajaj 
3,72,05.Q _ 

8.24 

33.04 
O.Oi 

1,597.60 
1,532 29 
3,364.30 
1,408 89 

684 28 

15.79 " 

10 
10_ 
10 
10 

10 
10 
10 
10 
10 
10 
10 
10 

10 
-~ ::J! 

02·09·2010 Sale ·3,70,000 _,=2,775.~ ,_ 10 
13-09-gQ!_D Bonus s.~5-0 _____ • 10 

_?6-09-2011 Purchase 5 60.000 1.532.29 10 
27-09-2011 Purchase 65.000 1 527.28 10 
15-06-2012 Gilt Received 95,000 586.43 10 
03-11-2016 Purcnase 34,900 2,837.54 10 
14-08-2018 Purchase 6,S00 2.649.9'6 10 
27-06-2019 Purcnase 6.400 2,892.36 10 
07-01-2020 Gift Given -1,20,000 1,475.32 10 
07-01-2020 Gilt Given -3,11,000 1.475.32 10 
05-08-2020 Purchase 16,800 3,004.37 10 
31 -1 2-2020 Purchase 15,000 3,456.80 10 
29-09·2020 Gift received 1,81 ,500 1.203.20 10 
28-12-2020 Gift received 2,00,000 684.28 10 

Sub Total 7,54,200 
Minal Baja· 

03-04-2008 Allolmenl on Demerger 50,900 22 34 1 O 
13-09·2010 Bonus 50,900 • 1 O 

'01-01.201.-=-1-+-'" l-::':r":'ust'='D"'is""s=olv,.~e""d ___ ::::::::_t-I-__ -:2~4,=000=+-----=-=-=o"=.o=et--:--:10:---1 
08-01-201_8_.,...G.,...if_t R_ec_e_ive_d 33,700 569.92 10 
08·01 ·2018 Gift ReceiVed ------+--,-7 45,050 569.92 10 
08-01-2018 Gilt Received 49.400 8.24 10 
10-04·2018 Purchase 72 000 2,790.44 1 o 
25-09-2019 Sale -53.000 2,955.37 10 
25-01-2021 GiftGiven -150.000 629.94 10 
25-01-2021 GIit Given • 1,50.000 629.94 1 o 

Sub Total 6,72,950 
Nlravnayan Tru$I 

, 03-04-2008 Allollllel1t on Demeroer 2,62.200 012 10 

I 

I 

I 

I 

13-09-2010 

03-04-2008 
27•08·2010 
21-09-2011 
15-06-2012 
27-12-2017 
27-12-2017 
OB-01·2018 
31-12-2021 

03-04-2008 
13-09-2010 
27-12-2017 
05-02-2019 
07-01-2020 
28-12-2020 
19-06-2023 

03·04-2008 
13-09-2010 
OS-02·2019 
28-12-2020 
19--06-2023 

25-01-2021 

25-01-2021 

25-01-2021 

Bonus 

Allotment on Demerger 
Sa.le 
Purchase 
Gilt Received 

r-:: -Purchase 
l'llrchase 
Gilt Received 
Dissolution of Krib l!ust 

Allolloon1 on Demerger 
Bonus 
Purchase 
Gift Received 
Gift Received 
Gift Received 

Sub Total 
Krili Baia· 

-

Sub Tolal 
SanJall Bai a 

2,62,200 
5,24.40.0 

33,000 
-33,000 
55,000 
15,000 
28.800 

20 
300,000 

94.000 
4,92,820 

9,100 
9,100 
7,250 

33,858 
57,258 

1,41,000 
Distribution as oer Will ol Rahulkumar Baiai 

Sub Tol<1I 
2,09,759 
4,67,32.5 

Allounenl on Demerger 
Bonus 
Gift Re-ctived 
Gilt Received 

Siddhantnayan Bajaj 
7,5(){) 
7,500 

42.308 
200.258 

Disllibutloo as Def Wdl ol Rahulkumar Saia, 2,09 759 
Sub Total 4,67.325 

Neelima Ba1a1 Swam, Familv Trust 
Gtft Received 4,61.438 

Sub Total 4,61 ,438 
Nlmlsha Jaipurla FamDw Tnlst 

Gift Received 4,57,876 
Sub Total 4,57,876 

Nlmisha Balai FamilV Trust 
Gift Received 4,45,645 

Sub Total 4,45,646 

25-01:2021 1 Gift Received-:--_ 
25·01·202;--i Gift Received 

Neelima Bajai Family Trusl 

-
--

50,300 
3,95, 118 
4~5,fil 

03-04-2008 Allo1ment on Demerger 
13-09-2010 Bonus 
07•01·2020 Gitt Received 
25-05-2020 Purchase 
10-06-2020 Purchase 
12-06-2020 Purohase 
17-06-2020 Purchase 

Sub Total 
D~pa Baia-

10.575 
10.575 

311 000 
30,000 
12.500 
12,500 
15,000 

64.60 
2,785.81 
1,632.44 

681 .~ -
3 354.28 
3,357.48 

8.24 
1.043.47 

35.61 

3,368.30 
1,203 20 

614.56 
68428 
684.28 

0.60 

1.203.20 
684.28 
684.28 

1,335.01 

1,817.30 

2,038.01 

10 

10 
10 
10 
10 
10 -
10 
10 
10 

10 
10 
10 

10 
10 
10 

10 
10 
10 
10 
10 

10 

10 

10 

2,038.~~ 
3,097.l 10 :I 

0.57 

1,475.32 
2,564.84 
2,774.30 
2,687.38 

10 
10 
10 
10 
10 
10 
10 

, 19-06-2020 
26-06-2020 

Purchase 
Purchase 

25,000 
3,000 

2,700.92 
2,699.57 
2,799.12 

10 
10 

Sub Total 4,30,150 
Rishabnawan Baial 

03-04-2008 Allotment on Demeroer 8,500 0.65 10 
13-09-2010 Bonus 8,500 • 10 
14-08-2018 Sale •6,500 2,649.50 10 
27-06-2019 Sale -6.400 2,8~0Q - 10=---1 
27 •06·2020 Sale •3,000 2 788 08 10 
28-12-20?!!_-= rGift_ Recewed _ _ - .... 1,60,000:+-- 684:20 :-1 O ~ 
19•06·2023 Distribution as Def Wdl ol Rahulkumar Baj,ai::1·4-_...;2:,.,.,,0:c::9:,.:7.=.59=-i----=6,,.84"".2""8+---=-10=---1 

Sub Total 3 70.859 
I Saniivnayan Baiai 
03-04-2008 AIIOftneJlt on Demeraer 398,271 37.03 10 
30-12-2008 Farruly Settlement 7,635 0.07 10 
30-12-2008 Distribution or Estate of Kamalnavan BaJai 3,818 0.07 10 
01-09-2010 Sale -3,50,000 2,777.20 10 
13-09-2010 Bonus 59,724 - 10 
23-09-201 1 Purchase 2.20,000 1,532.29 10 
27-09-201 1 Purchase 3,70,000 t ,527.28 10 
15-06-2012 Gift Received 55.000 586.43 10 
15-06-2012 Gift~ 30,000 642 44 10 
17-02-2017 Sale -1,61,000 2,781 .96 10 
28-12·2017 Gift Given 
'oS-02-2019 Gift Given 

-7,25.0 1,203.20 1 0 
-------t---_~4"°'1 ,3:,-i0,=-8!---:1"'=,2~03,.:.;_2"=0-t--cc10-

05·02·2019 Gift Given -------- -33,e5s 1,203.20 1 o 
•42.308 1.203.20 10-... 05.02.2019 Gift Given 

2·"'9.-=09::-.-::c20=-=2:::-o- r.:Gift Given 

03-04-2008 Allotrnem on Demerger 
27-08-2010 Purchase 
13-09-2010 Bonus 

----::--:-:::--:-:-t---::"1-'=81"', .5=00-=+-__ 1C£ ,2=03=·=20_--'1~0--; 
Sub Tolal 3,27,224 

Rupa Equities Pvt lid 

Sub Total 

124,900 
18,500 

143,400 
2.86,800 

22.23 10 
2.814.21 10 

10 

financiet9-epW . in • 

Rabul Securities PY1 ltd 
03-04-2008 Allolment on Demeroer 1,30,000 . 21.83 10 
27-08-2010 Purchase 5 300 2,807.20 10 
13-09-2010 Bonus 1,35,300 10 

Sub TotaJ 2,70,600 
San]all Family Trust 

28-12-2020 GlftRecelVed 2,19,000 684.28 10 
Sub Total 2,19,000 

Slddhant Famn, Trust 
07-01-2020 Gift Received 57,258 614.56 10 
28-12-2020 Gift Received 1.59,742 684 28 10 

Sub Tola! 2,17,000 
Madhur ea·ai 

8,03,396 03·04·2008 Aflotment on Oemerger 
~25-09-2008 Gift Received ~-- i-- 27,100 

17.1,~ 10 
--;:-58~'"'73 10-. 

27-10·2008 Sale -------31 ·08-201 o Purchase 
13-09-2010 Bonus 
22-09-2011 Sale 
15-06-2012 Gitt Given 
15-06-2012 Gitt Given 

·1,50,000 
3200001 

10,00 4961 
-5,40 000 

-50,000 ' 

461.80 10 
2,780.26] 10 

• 10 
1,577.63 10 

18.82 10 
18.82 10 

29-01-2015 DlssO!ution or Madhur Baial HtJF 
-45,000J 
63,840 11.21 10 

20-12-2016 Gift received 1.39,020 20.61 10 
27-12-201 7 Purchase 8,81,000 3,354.62 10 
08-01-2018 Gift Given -33,700 I 569.92 10 
08-01-2018 Gift Given -7.45,050 569.92 10 
28-01-2020 Gift Given -2.68, 106 2,038,0 I 10 
25-0 l-202t Gift Given -50,396 2,038 0 I 10 
25-01-2021 Gift Given -4,45,646 2,038.01 10 
25-06-2021 Gift Given -33,000 2,038.01 10 
25-06-2021 Gilt Given 
~25-06-2021 Gift Given 

--------+----'·33,000 
·33,000 
·33,000 

·t-- -1.43,739 
-1,43,738 

2,038 01 10 
2,038.01 10 

25·06-2021 Gift Given 
07 •02·2022 Gift Given -re- • 
07-02·2022 Gift Given 
07-02-2022 Gitt Given 
07-02-2022 Gift Given 

03-04-2008 Allotment on Oemer~er 
25-09-2008 Gilt Gtven 
13·09-2010 Bonus 
27-12-2017 PUTchase 
08--01-2018 Gitt Given 
08-01-2018 Gift Given 
08-01-2018 Gift Given 
08-01-2018 Gift Given 

Sub Total 
Kumud Baja 

-1.43 739 
-1.43,738 
200,000 

2,038.01 10 
2938,_01L 10 
2,038.01 . 10 
2,038.01 10 
2,038.01 10 

7,16,334 16.47 10 
-2,31,400 I 16.47 10 
4.84,934 • 10 
5,49,000 ' 3,356.74 10 
-49,400 8.24 10 

-3,00,000 8.24 . 10 
-5,33,000 8 24 10 

-20,850 8.24 10 
08-01-2018 
·2s-01-2021 

Gitt Given 
Gilt Given ~'----

-20.soo 0.2~ I 1 o 
_ ·3,95'-',_11-'-8~, __ 3-,0_9_7._2,\-i--10_ 

Sub Tola! t 00,000 -1 

28-12-2020 

03-04-2008 
:31-08-2010 
13·09·2010 
22-09-2011 
01 -01-2012 
15-06-2012 
27-12-2017 
25-01-2021 

03·04-2008 
Tt~o8-2010 

Gitt Received 

Allollmnt on Demeroer 
Sale 
Bonus 
Purchase 
Trust Dissolved 
Gift received 
Purchase 
Gift Given 

Allotment on Demerger 
Sale 

13·09·2010 Sonus 

Arvaman Fami~ Trust 

Sub Tolal 
Neelima Bajaj Swam, 

Sub Total 
Nimisha Jaipuria 

-

2.00 000 
2.00 000 

1,71,719 
·1,70,000 

1.719 
2,90,000 
1.92,000 

50,000 . 
1,26,000 

-4.61,438 
2,00,000 

1,59,785 ' 
-1,50,000 

9.785 

684.28 : 

20.56 
2,780.82 

1,582.37 
0.01 

18.82 
3,358.39 
1.335.01 

13.101 
2,765.a]T 

10 

10 
10 
10 
10 
10 
10 
10 
10 

10 
10 
10 

22·09-2011 Purchase - 2,5o~oooT 1,582.37 10-
=t---:--:-

,...1 __ 5-_06_·_20_1_2_.G_itt Received 
27-12-2017 Purchase 
28-01-2020 Gilt Received 
25·01-2021 Gift Given 

25-06-2021 
07-02-2022 

25-06-2021 
07-02-2022 

25-06-2021 
07-02-2022 

-
25-06-2021 
07-02-2022 

28·12-2020 

25-01-2021 

Gift Received 
Gitt Received 

Gift Received 
Gift Received 

Gilt Received 
Gilt Received 

Gilt Recewed 

Gift Recerted 

Gift Received 

45 000 
75,200 

268,106 , 
•4,57,876 

Sub Total 2,00,000 
Madhur Netllma FamUy Trust 

33,000 
1.43,739 I 

Sub Tola I 1,76,739 , 
Madhur Nlmlsha Family Trust 

33,000 ! 
1.43,739 I 

Sub Total 1, 76,739 
Kumud Neellma Famiry Trust 

33,0001 
1,43.738 

Sub Tola! 1,76,738 
Kumud Nimisha Family Trusl 

33,000 1 
1.43,738 

Sub Tota.I 1.76,738 
Nirvaan Family Trust 

1.60,000 
Sub Total 1,60 ,000 

Nlravnavan BaJaj Famlly Trust 
1.50,000 

Sub Total 1,50,000 • 
Krlll Bajaj Famil Trust 

25-01-2021 Gift Received 1,50,000 
_ Sub Tolal 1,50,00_0_ -~-~-

Kamalnayan lnvestmont & Trading Pvt Lid 

18.82 10 
3,358.89 10 
2,038 01 10 
1,817.30 10 

2.038.01 
2,038 01 

2,038.01 
2,038.01 

2,038.01 I 
2,038.01 

2,038.01 
i o38.01 

684,28 

629.94 

629,94 

10 
10 

10 
10 

10 
10 

10 
10 

10 

10 

10 

03•04-2008 Allotment on Demerger 55.600 28.33 10 

-

27-08•2
7
01--=-0-t::-Ptrrchase 10.§_

7
00c--1 ___ 2_.8_06 __ .2_0_-t--::-10:--. 

13-09-2010 Bonus 66100 • 10 

03-04-2008 Allolment on Oemeroer 
13-09-2010 Bonus 
05-02-2019 Gift received 
07-01-2020 Gift received 

03-04-2008 Allonmnt on Oemerger 
27-08-2010 Purchase 
13-09-2010 Bonus 

" 

Sub Total 1,32 200J 
Shelali Balai 

10 000 
10,000 
41,308 
57,258 ' 

SubTolal 1,18,566 
Madhur Securltia Pvt ltd 

Sub Tota l 
Shekhar HoldinQs Pvt Lid 

37,000 
2,700 

39.700 ' 
79,400 

1,203.20 
614.56 

72.◄5 
2,818 21 

10 
10 
10 
10 

10 
10 
10 

03·04-2008 Aflotment on Demer~r 
27-08,2010 _ rPurchase 

i------,27,500 I 
4,000 

31,500 

73.43-,_,.10_ 
2,818.21 10 -13-09-2010 Bonus 

Sub Tola! 63 ooo l 
Sanrai Navan lnvestme:nls Pvt Lill 

27-08-2010 Purchase 
13-09-2010 Bonus 

03-04-2008 Allotment on Demeroer 
27-10-2008 Sale 
27-08-2010 Plfrchase 
13--09-2010 Bonus 
21-09-2011 Sale 
15-06-2012 Gift Given 
15-06-2012 Gitt Given 
24• 12-2013 Sale 
14-02-2014 - ~Dfssoiution of Niraj Bajaj HUF 
20·12·2016 _ Gift receiVec! 
_26-12-201L_ Gitt Given 

Sub Total 
Nlral Bala 

30000 
30,000 1 
60 000 1 

4,96,388 . 
·1.50,000 
1,73,000 
5,19,388, 

-3.25,000 
-15,000 
-60,000 
:ll..Q,000 

9,59,500 
~t----c 

1,39,020 --,-
26·12·2017 Gift Given 
26· 12·2017 - Gift Given 

• 11 .~4,674 
•4,0Q,,000 --------r----

·60,000 
27-12-2017 Gift Given -20 000 

03-04-2008 
13-09-2010 
18-11-2015 
18·11·2015 

03-04-2008 
27-08-2010 
13-09-2010 

Sub TolaJ 42,622 j 
The Hlnduslan Housing Company lid 

Allotment on Oemeraer 7,200 
Bonus 7,200 
Purchase 200 

Allotment oo Demeraer 
Purchase 
Bonus 

Sub Total 20,800 
Nlral ttoldlna.s Pvt Ud 

9,300 
500 

~ ---
Sub Tota l 

Tota l 

9,800 
19,600 I 

1s,3hl5,378 

. 
I 

10 

2,814.21 10 
10 

15.79 10 
461.13 10 

2,810 38 10 
- 10 

305.04 10 
681.63 10 
681.63 10 

1,943.13 10 
159.07 10 
20.61 10 

323.64 10 
323.64 ,_10 
323.64 10 
323.64 10 

1.32 10 
10 

2,357.69 10 
2,39117 10 

91.78 10 
2,818.21 10 

10 

---,-

7. Conlirmalions trnm the Company as per the provisions of tlle Buyback Regulations and the Act 
7.1 Al the Equity Shares ol the Company are fully paid-up: 

-

7 .2 The Company shall no1 issue any Equity Shares or other securities (inctuding by way ot bonus) til the e~piry 
oflhe Buyback period; 

7 .3 The Company shall pay lhe consideration only by way of cash; 
7.4 The Company shall not raise fm11ler capital tor a period of 1 (One) year, from 1he expiry of the Buyback 

period. except In discharge of subsisting obligations: 
7 .5 The Company shall not withdraw 1he Buyback offer once the Public Announceme11t is made; 
7 .6 The Company shall not Buyback locked-in shares and non-tra:nsferable shares or other specified seclllities 

r, _, 

•• • 
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till the pendency of 1he lock-in or till the shares or other specttied securities t>ecame transferable; 
7.7 The Company shall not Buyback i1s Equity Shares from any person through a negotiated deal whether 

on or off the Stock Exc~riges or through Sl)Ot transactions or through any pnvata arrangemrnt in the 
Implementation of the Buybaclt; 

7 .8 The Company confirms that ltlere are no defaults subsisting In repayment of deposits or Interest payable 
thereon, redemption 01 debentures °' Interest 111eteon or redemptlon of preference shares or payment 
ol dividend, or repayme11t of any term loans or interest payable thereon to any sharehold« or financial 
lnstltutlon or banking company, as the case may be; 

7 .9 TIie Buybacl'. Shaff ~ completed witrun a period of 1 (One) yea, from ttle date of passing of the special 
resolution; 

7.10 The Company shall not make any offer of Buyback wl1h n a pertod of I (One) year reckoned from 1he date 
ol expiry of the Buyback petiod; 

7 .11 Thete Is no pendency of any scheme of amalgamabon or compromise or arrangement pursuant to the 
provisions of the Act, as on date; 

7 .12 The Company shall not directly or Indirectly purcllaSe its E<iulty Shares through any subsidiary company 
including its own subsidiary companies or ltlrough any investment company or 9roup of investment 
companies; 

7 .13 TIie Buyback will not rewlt in de listing of the Equi1}' Shares from the StOci< Exchanges; and 
7 .14 Tllel"e has been no breach of any C()'lenant with lenders and Co'lffl.lnts vrtth lenders are nol being breached 

purs.uant to tlM! Buyback. 
8. Confirmations lrom the Board 

The Board al the C<lmpany has confirmed Iha! 11 has made a full enquiry Into ll\e affairs and prospects 01 
the Company and has formed the opinion that 

8.1 immediately following the date of Board Meeting Le., January 8, 2024 ("Board Meeling Dale") and dare on 
which the resuN of ltle shareholders· resolution paSSff by way of postal ballot was declared ("Postal Ballot 
Date~), approving the Buyback. there will be no grounds on wllich the Company could be I01111d unable to 
pay its debts; 

8.2 as regaros the Company's prospects IOf the year ilr1medlalely following tlle Board Meeting Date as well 
as for the year immediately foGowing the Postal Ballot Date, having rtNJard to the Board's intentions with 
respect to the management ol the C<lmpanf s business dunng that year and to the amount and character 
of tho financial resources which win, in the Board's view, be aYailable to the Company during that year, 1he 
Company will be able to meet ns llatMlltles as and when they fall due and will not be mndered Insolvent witllln 
a period ol one year from the date ot the Board Moooog Dale and the Postal Ballot Date; am! 

8.3 in forming an opinion for !he aboYe purposes. the Boaid has taken into account the liabilities (including 
prospective and contin!Jfflt liabilffies) as i1 the Company were being wound up under t~ provisions ot 1he 
Companies Act 1956, the Act. Of the Insolvency and BankJuptcy Code. 2016. 

9. Company's aucfit:or's report on the proposed buy bact al equity shares pursuant lo the requirements of 
Section 68 and Section 70 ol the Companies Act, 2013 and Clause (xi) of Schedule I 01 the Securities 
and Exchange Bo11rd of India (Buy•back of Securftiesl Regulations, 2018 as amended 

auote 

The text of the report dated Jaiwary 8, 2024 of S R B C & CO LLP. the statutory auditors of the Company, 
acid-res~ to 1he Boartl ot the company is mprodu~ below: 

Independent Auditor's Report on the proposed buy back of equily shares pursuant to tbe requirements ot 
Secuon 68 and Section 70 or the Companies Acl, 2013 and Clause (XII ol Schedule I of the Securitle-s and 
Exchange Board ol l□dia (Buy,back ol Securitle11) Regulations, 2018 as amended 

lo 
The Board ol Directors 
Bajaj Auto Limited 
Mumbai Pune Road, Akurdi, 
Pune - 411035 
Maharashtra. India 

1. Tills Report is issued in accordance Yflth the terms of our sef'lltee scope lener dated December 05. 2023 and 
master engagooient agreement September 30, 2022 wi1h Bajaj Auto Limited (hereinafter the 'Company'). 

2. The prop0ssal of the Company to buy back rts equify shares in pursuance of the provtsKJns of Section 68 
and 70 of the Companie$ Act. 2013 ('the Act') and Clatlse (~i) or Schedule I o-1 securities and Exchange 
Board of India (Bu~-back ol Secunbes) Regulations. 2018, as amended ('the SEBI Buyback Regulations') 
has been approved by the Board of Oireetors of lhe Company in their meeting held on January 08, 2024. 
TIie Company has prepared In "Anne~ure f( the "Statement ol the amount of permissible caprtal payment 
for proposed t)uyback of equity shares" (hereinafter referred as !he ·strtement") which we haYe ititialed for 
ldentmcatiOn pul])oses ooty. 

Board of Directors ResponsfblOly 
3. TIie preparation of tho Statement is the respons.ibility of the Board of Directors of che C<lmpany, including 

the prel)aratlon and maintenance of all aecounUng and 0111et relevant supporting recot1ls and documMIS. 
This responsibility includes the design, implementation and maintenance of internal control relevant to 1he 
preparation and presentation of the Statement ana appl~lng an appropriate basis of preparation: and malilng 
es'bmates that are reaso11.1ble in the circumstances. 

4. The Board ol Directors are responsible to make a lull Inquiry into the affairs and prospects of the Company 
and to fonn an opiniOn as specified in clause (x) of Schedule I to the SEBI fluyback RegulatiJJns on 
reasooable grounds and that the C<lmpany will not. having regard to its state of affairs, will not be rendered 
insolvent within a period of one year lrom that date. The Board ol Directors are also responsible for ensuring 
that the Company complies with the requilements of the Act and SEBI Buyback RegulaUons. 

Auditor's Responslblllty 
5. Pursuant to the requirements of the Act ancl SElll Buyback Regulations, it is our responsibility to provide 

reasonable assurance: 
(i) Whether we have inquired into the state of affairs of the Company in relation to its audited standalone 

and consolidated f1nanc1al statements for year ended March 31, 2023. 
(ii) Whether ttle amount of permissible capital payment tor tha propased buyback of !tie equity shares as 

included in !he Statement has been properly determined in accordaOO! vnth the prOVISl□ns of Setlion 
68(2)(C) OI the Act and Regulaoon 4(i) of the SEBI Buyback Regulations; 

(iii) Whether tt'le Board 01 Directors have formed the oPinkln as specified in clause (x) 01 Schedule I to 1he 
SEBI Buyback Regulations on reasonable grounds and that the Company will not haYlng regard to its 
state 01 altalrs, wdl not be renooed insolvent vntnin a period of one year rrom that date. 

6. TIie audited stillldalone and consolidated IW1anclal statements, refe<red to in paragraph 5(1) above, have 
been auditf1i by us on which we issued an unmodified audit opinion vide our reports dated Apri 25, 2023. 
our audits of these finaricial statemmts were conducted in accordance with lhe Standards on Auditing, as 
specified under Section 143(10) of the Ac! and other applicable authoritative pronouncements issued by 
the Institute of Charte1ed Accwntants of India. Tl'lose S1andards require tttat we plan and pertonn the audij 
to obtaill reasonable assurance about whethe-1 the fmnclal statements ate free of matenal misstatement. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certllicates tor Special Purposes Issued by me lnstilute of Chartered Accoontants of India. The GuJdance 
Note reQuires tha1 vre comply wilh the ethical requrrements of the Code of Ethics issued by the Institute ot 
Chartered Accountants of India. 

8. We ha1•e complied with the relevant applicable requiremonts of the Slalldard on Quality Control (SOC) 1, 
Quality Control for Firms that Pe1form l\udilS and ReYiev,s of Historical Financia.l Information. and Other 
Assurance ano Related Services Engagements. 

9. Our scope ot wort aid not inYOl\le us perfonnlng audrt fests tor 111e purposes 01 expressing an opinion on 
the fairness or accuracy of any of the financial infonmation or the financia.l results of the Company taken as a 
wllole. We t1a~e not perl0<me<1 an audit, the objective of vlhlch woold be the ex]ll'esslon of an opinion on the 
financial results, specttied elements, accounts or items thereof, for the purpose of this report. Accordingly, 
we do not express such opinion. 

10. A reasonable assurance engagement invotves performing 1>rooecures to obtain sufficient appropriate 
evidence on the applicable criteria mentioned 111 paragraph 5 above. The procedures selected depend on 
the auditor's jUdgement, including the asse!'.sment of lhe risks associated with the applicable cri,elia. Our 
procedures included the following ~ relation to the Statement: 
i) We have inquired into the state of attaus of the Company in relation to its audited standalone and 

consolidated financial statements for tile yeat ended March 31, 2023: 
ii) Read lhe Articles of Association of the Company and noted the permiss1blf1ty of buyback; 
iii) Traced the amounts of paid-up share capitll. rel;ained earnings and general reserves as mentioned 

in Staten'M!nt from the audited standalone and consolidated financial statements for the year ended 
Marcil 31. 2023. 

Iv) Obtained the minutes of the mff~ng of the Board of Directors In which ttle proposed buy-back was 
approved and compared !he buy-back amounl with the pennissible limit computed in accordance 
with sectlon 68(2)(c) of the Act, Regulation 4(1) ol lhe SEBI Buyback Regulations detalled in the 
Statement; 

v) Obtained 01e minutes of the meeting of the Board of Directors In which the proposed buy-back was 
approved and re.id the Board had formed the opinion as specified in SEBI Buyback Regulations on 
reasonable grounds that the Company will nol, having regard to the state of affairs, be rendered 
il\Solvent within a penod 01 one year from that dale. 

vi) Verifled tile arithmetical accuracy ol the amounts men11oned In Annexu1e A: and 
vii) Obtained necessary represenlatiollS from the management of 1he Company. 

O]llnlon 
1 t. Based on our examination as aboYe, and the in lomiation and e~planalions giYen lo us, we report that: 

h) We ha~e lnQulred Into the state of atfalrs or the Company In relation to i1S audited standaJOne and 
consolidated financial statements tor year ended March 31, 2023. 

(1i) The amount ol permissible capital payrmnl lor proposed buyMcll of the equity shales as included in 
the Statement tia. been prope~y determined in accordance with the provisions of Secoon 68(2)(c) of 
the Act. Regulalioo 4(1) of the SEBI Buyback Regulalions. 

(iii) The Board 01 Oire<:tors in their meeting held on January 08, 2024 haYe formed the opinion as 
specWied in clause ()I) of Schedule I 01 the SEB I Buyback Regulations, on reasonable grounds and 
that the Company will not. having regard to its state of affairs, will not be rendered insolvent within a 
pel'lod 01 one year from that elate. 

Restriction oa Use 
12. The Report Is addressed to and provided to the Board of Dire<:tors of the Company pursuant to the 

requirements of Section 68 and Section 70 of the Act read Ynth Clause (xi) 01 Schedule I of SEBI Buyback 
Regulations solely to enable them to include (a} in wcplanatary statement to be included in the pastal ballot 
nollee to be circulated to the shareholders (b) in I.he public announcement to lie made to the Shareholders 
of the Company, (c) in the letter of ofter and other docume11ts pertaining to buy,back to be sent to 1he 
Shareholders of the Company (d) to submit with the Secumles and Exchange Board of lndla. the stock 
exchanges, the Registrar of Companil:s, the National Securtties Depository Umiled and the Central 
Depository Securrties ~ndia) Limited. {e) to share It with the merchant banker appointed by the Company, 
tor onward submission of this report to SE8l. the stock exchanges and ShOuld not be used by any other 
person or for any other purpose. Accordingly, we do not ac«;ept or assume any liability or any duty of care 
tor any other pu1pose °' 10 any other person to whom this report Is shown or into whose hands rt may 
come. We have no responsibility lo update this report for events and circumst.lnces occumn9 after the date 
of this report. 

ForS RB C & CO LLP 
Chartered Accountants 
IC.Al Arm Registration Number: 324982£JE300003 

Sd/· 
pet Arvlnd Sethi 
Partner 

Membership Number: 089802 
UOIN: 240898028KEJEG7626 
Place of Signature: Puna 
Dale: January 08, 2024 

Annuure A 
Statemenl of 1he amount of permissible capital payment tor proposed buyback of equity shares ("the Statement') 
in accordance with Sectloo 68 (2) of the Companies Act, 2013, as amended and Regulabon 4(1} o11he Securities 
and Exchange Board ol India (Buy•baCk ol Secu1ities) RegulalioflS, 2il18, as amended (the "SEBf Buyback 
Regulations"), based on the audited standalone linancial statemonls and audited consolidated financial statements 
as at and ror the penod en~ March 31, 2023 

~ in CIOl8) 

I Particulars Standalone Consolidaled 
Paid up equl1y share capi1al (282,957,358 equity sha.ies of ~10/· each) 282,96 282.96 
Free reserves•: 
Retained eamlngs* 17,821.40 2il,9J1 .43 
General reserve· 6.389.60 6.~ 9.60 
Total paid up equity capital and free reserves as at March 31, 2023 24,493,96 27,603.99 
Maximum amount permissible tor buy-back under ~tion 68 at the Companies 
Act.2013, as amended read with Regulation 4(1) of SEBI Buyback Regulations 6,123.49 6,901.00 
(25% of the total paid up equity wre capital and free reserves) 
M3X1111um amount pennitted by Board Resolution dated January 08. 2024 4,000 approving buy-back. based on tl18 auditod accounts as a:t March 31, 2023 

*The ammmts have been wrac/erJ from the au<fiterJ standalone and consolidaterJ financial statements of the 
Company as at antJ for tile year en<Jed MarcJJ 31. 2023. 
•Free reserves are as per sub clause 43 of Sec~·on 2 anrJ explanation II to Secti-Oa 68 of the C.Omparrfes Acl 
2013, as amended. 

For and on behalf of Board of Di1'ctors ol 
Bajaj Auto Limited 
CIN:L65993PN2007PLC130076 

Sd/· 
ll!r. Olnesh Thapar 
Chief Financial Officer 
Date: January 08. 2024 

Unquote 

10. Record Date and shareholder entiUemenl 
l 0.1 The Company has fixed ThurSday, Februaty 29, 2024 as lhe record date ("Re~ord Dale") IOf the purpose 

of determining the Buyback entitlement and the names of the equity shareholders who will be ellg,ble to 
participate in the Buyback. 

10.2 In due course. EIIQlble Shareholders wll receive Lener of Offer along wlth a tender offer form lndic<lting the 
eri1illement ol the Eligible Shareholder for par1Jcipating it the Buyback. Even If lhe Eligible Shareholdef does 
oot receive !tie Len.er of Offer along with a tender form, the Eligible Shareholder may participate and tender 
shares in the Buyback. 
As required under the Buyback Regulations, lhe dltpatch of the Letter of Offer shall be through 
eleclronic mode only, within 2 (Two) working days from the Record Date and that if any shareholder 
requires a p.hyslcal copy of the Letter of Oller, a requtsl has to be sent lo the Company or Registrar to 
the Buyback ("Registrar") and the same shall be provided. 

10.3 The Equity Shares proposed to be bought back by ttle Company shall be d1vfded Into 2 (Two) categories. 
(i) reserved categOfy fOf Small Shareholders (as defined below) and (ii) the general category for all other 
Eligible Shareholdefs ("General Shareholders"). 

10.4 As defined In Regulation 2(Q(n) of 1he Buyback Regulations. a ·small Shareholder" is a shareholder who 
holds Equity Shares having mark.et value, on lhe basis of closlng pilce of shares on the Stoc.k Exchanges, 
on which the highest trading YOlume in ,espeet or the Equity Shares as on the RecO(d Dale was recorded, 
is not more than , 2.00.000 (Rupees Two lal<h only), 

l 0.5 In accordance with Regulation 6 of the Buyback Regulations, 15'r. of the number of Equity Shares which the 
Company proposes to buy back or ttle number of EQtJlty Shares ootitlei:I as pet the sharettoldlng of Sma!I 
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholdeis as 
part of this Buyback. 

10.6 Based on the Shareholding as on the Record Dale, the C<,mpany wil delennine the eolillemenl of each Eligible 
Shareholder to tender their Equity Shares in Ille Buyback. This entltlemem for each Eligible Shareholder Viii 
be calculated based on the number or Equily Shares held by the respec.tive Eligible Shareholder as on the 
Record Date and the ratio o1 Buyback applicable in the catcgO(}' to which such Eli9ible Shareholder belongs 
The final number of Equity Sha,es which the Company win purchase from each Eligible &harehOlder wal 
be based on the total number ol EqL1i1y Shares tendered. The Company shall accept all the Equity Shares 
valldly tendered in the Buyback by EIL11lble S11areholders. on the basis of their Buyback entitlement as on the 
Record Date. Accordingly, the Company may not pu1chase all ol the Equity Shares tendered by the Eligible 
Shareholders In the Buyback 

10.1 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that ttie same 
shareholders with multiple demat accoonlsllollos clo not recelYe a higher entitlement under U1e category 
ol SmaD Shareholdefs, the Company will dub together the Equity Shares held by such sl'li!.!eholders with 
the common Permanent Account Number ("PAN") !Of detanninlng the category (Small Shareholder or 
General Shareholder) and entJUement under the Buyback. In case or join! shareholding, the Compar1y will 
club together the Equity Shares ~ in cases where the soqllfflCe of tho PANs of the iOint shareholoos is 
identical. In cas.e of physical shareholders. where the sequence of PANs ts fdentical. the Company will club 
together tile Equi1y Shares held in su~h cases. SirnilMY, in case of PhYSical Shareholders w~re PAN is not 
available. the Company •11111 check the sequence of names of the joint holders and club together the Equity 
Shares held in such cases where the sequence of name of joint shareholders is id.entical. The shareholding 
of institutional investors like mutual funds, pension funds, trusts, insurance companies etc., with common 
PAN v11II not be clubbed together for determinmg the category and will be collSldered separately, where 
these Equity Sl't.ates are held lor different schemes and have a different demat account nomenclature based 
on lnfo1 matlon prepared by the Registrar as per the shareholder records received from the depositories. 

I 0.8 After accepting the Equity Shares tendered on the ba.Sls of entltlement. the Equity Shares lett ro be bought 
back, if any, in one cate~Ofy shall first be accepted, i.rl proportion to the Equfty Shares tendered OYer and 
above their e.ntitlemenl in the offer by Eligible Sh.are.holders in that category, and ltlereafter from Eligible 
Shareholders who have tendered over and abOve their enuueroo1t In the olllet category. 

10.9 The participation of Ille Eligible Shareholders in the Buyback Is voluntary. Eligible Shareholders may opt to 
pa1 Ucip.1te, in pa1 l or m full, and receive cash in lietJ of the Equity Shares acoepted under the BuybacK or 
they may opt not to participate and efliOY a resultant increase in their percentage shareholding, alter the 
completion of the Buyback, V11thou1 any additlonal investment. Blgible Shareholders also have the option of 
tendering additional snares (over and aboYe their entitlement) and par1icipate in the shortfall created due to 
non-participation of some otl1er Blgi.ble Shareholders. ff any. 

10.10 The maximum tender underthe Buyback by any Eligible Shareholder should not exceed the number of Equity 
Shares held by the El19lble snareholder as on tne Record Date. 

10.11 The Equity Shares tendered as per the entitlement by Eligible Shareholders a:s well as additional Equity 
Shares tende1ed, Ir any, will be acoepted as per the procedure laid dovm 111 the Buyback Regulations. If 
the Buyback entitlement for any Shareholder is not a round number. then the fractional entitlement shall be 
ignored fOf computation of Buyback entitlement to tender Equity Shares m the Buyback. The settlement of 
the tendefs under the Buyback wi• be done using the • Mechanism for acquisi1ion of snares through Stock 
Exchange pursuant to Tender-Offers under lakeoYers , Buy-Back and Dellstlng" notified by SEBI Circulars. 

10.12 Detailed instructions for participation in the Bu>'1lack (tender of Equity Shares in the Buyback) as well as 
the relevant timetable Y11II ~ included In the Lener of Oller which will be sent In m,e course to the Eligible 
Shareholders as on the Record Date. 

11. Prolless and Metllodologv lo be Adoplet1 lo, the BuybacJI 
11. t The Buyback is Cll)en to all Eligible Shareholders/beneficial owneis of ttle Company holdlng Equny Shares 

eithef in physical or electronic lorm, as on the Record Date. 
11.2 The Buyback shal be Implemented using the "Mechanism for acquisition of shares tl1rough Stock Exchange 

pursuant to Tellder-Oners under Takeovers, Buy-Back and Oelisting .. pursuant to the SEBI Circulars, and 
following 1lle proce<fure prescribed In the Act and the Buyback Regulations, and as may be determined by 
the Board (including the committee authOrized to c-0mplete the formal1lies of the Buyback), and on sucti 
terms and condttions as may oo permitted by law from time to time. 

l 1.3 fDf the implementation ol the Buyback, the Company has appointed JM Financial Services Umrted as the 
registered broker to the Company ("Company Broker") to facilitate the process of tendering of Equity 
Sha1es through the stock excl'lange mec.hanism tor the Buyback and through whom the purchases and 
settlements on account of the Buyback would be made by the Company. The contacl details of lhe Company 
Btoker are as follows: 

JM Financial Services Limited 
5th Aoor, Cnergy, Appasaheb Mara.the Marg, Prabhadevi, Mumbai • 400 025, Mahara.sh1ra, India_ 
Telep.hone: +91226704 3000 / 3024 3853 
E-mail: Sanjay.bllatia@jmtcom; Website: www.jmfinancialservices.in 
Co□lllct Person: Sanjay Bhatia 
SEBI Regislratlon Humber; I NZ000195834 
CIN: U67120MHt998PLC1 15415 

11.4 Separate acQulslllon window ("Acquisition Window") will be provided by Stock Exehanges to faclhtate 
placi119 of sell orders by Eligible Shareholders vrho wish to tendei Equtly Shares in the Buyback The 
detalls of the Acquisition Window '11111 be specified by the Stock Exchanges from time to time. 
For ltle pUrpose of this Buyback, BSE has been appOinted as the • Designated Stock Exchange'. 

11.5 At 1he begin11lng of the tendering period, Ule order for buying Equity Shares Shall be placed by the 
C<lmpany through the C-0mpany Broll.er. During the tendering period, the order for selling the Equity 
Shares can be plated m ll'1e Acqulsltlon Window by Ell91ble Shareholders through their respective 
stock brokers ("Seller Member(s)") during nonnal trad"ing hours of the secondary mar1tet. The Seller 
Members can enter orders ror dematellallze<I shares as well as physical sha,es. 

l 1.6 In the event !tie Seller Member(s) is not registered vrith BSE/NSE as a trading member/stock t>roker, 
then the Eligible Shareholder can approach any BSE/NSE registered stock broke, and can register 
themselves by using web based Unique Client Code applicatiOn ("UCI online") tacilily tnrough that 
BSE/NSE registered stock broker (alter subruttlng all details as may be required by such BSE/NSE 
registered s1ock broker in compNance with applicable law). In case the Eligible SharehOlders are un.able 
to register using UC I onlwie facility lhrougll any other BSE/NSE reglstered sloc.k broker, then that Eligible 
SharehOlder may approach the Company Broker to place their bids subject 10 completion of • know your 
customer' requirements as required by the Company Broker. 

11. 7 Eligible Shareholders wil have to lender their Equity Shares from !he same demat account in which they 
were holding such Equity Shares as oo the Record Date, and in case of multiple demat accounts, Eligible 
Shareholders are requi,ed to tender the applications separately from each demat account. In case 01 any 
changes in tho dernat account in which the Equity Shares were held as on Record Date, such Eligible 
Shareho!Oers should pro~lde suff1tlent proof ot the same 10 1he Registrar and such ten(!ered Equity 
Shares may be accepted, subject to appropria1e verification and Yalidation by the Registrar. 

l 1.8 t.lodifteabon/cancellation ol orders and multiple bids rrom a single Eligible &hareholder will only be 
allowed during the tendering period of the Buyback. Multiple bids maile by a single Eligible Shantholder 
for selling Equity Shares shall be clubbed and considered as "one bid" for the purposes of acceptance. 

l 1.9 further, the Company will not accept Equity Shares tendered for Buyback which are under reslrail11 order 
of the coorVany other competent aulhortty for transfet/sale and/or ti1fe In respect of which is olherwise 
under dispute or where loss of share certificates has been notified to the Company and the duplicate 

f inanc · ...... 
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share cer1ificates have not been issued either due to such request being undeJ process as per the 
provisions of law or otherwise. 

11.10 In accordance with Regula1ion 24(Y) ol the Buyback Regulations, the Company sha~ not BuYbacl< 
locked-in EqU1ty Shates and non•translerable Equity Shares unID tl1e pendency of ttle lock•in or until 
such Equify Shares become transferable. 

11.11 Procedure 10 be followed bV Eligible Shareholders hold Ing Equity Shares In demateflallsed form 
11.1 l .1 Eligible Shamholders who desire to tender their Equity Shares held by them in dematerialised 

form under the Buyback would have to do so 111rough their respecliYe Seller Member by 
indicating to the co~med Seller Member, the details 01 EQuity Shares they intend to tender 
under tile Buyback. 

11.11.2 The Seller Member would be required to place an order/bid on behalf of the Eligible 
St1are110lde<s who w1sn to tender Equity St'lares In the Buyback using me Acquisition Wlndo'II 
at the Stock Exchanges 

11.11.3 The details of the settlement number under which the lien will be marted on the Equ_i!y 
Shares tendered for the Buyback wil be provided in a separate circular to be issued by Indian 
Cleanng Corporation Limited and N-atJonal Secunlies Clearing Corporation limited ("Clearing 
Corporation'). 

11.11.4 The lien Shall be marud by the se11er Member In the demal account or the SharehOlders 
lor the shares tendered in the lender offer Oe1ails of shares marked as lien in the demat 
account of the sharenolder shal be provided Dy the National Sew~tles Depository limited 
and Central Oe9osi1ory Services (India) limtte-d ("Oeposi1ories") to Clearing CorporaJion. In 
case. the Shareholders demat account Is held wrtll one Depository and cleanng member pool 
and Clea1ing Corporalioo Account is l1dd wilh other depository, shares under lien shall be 
blocked in the shareholders demat account at source depository during the tendefing period. 
Infer Depository Tender Otter {"IDT') lnslruclioos shall be initiated by the shatehold8'S at 
source depository io Clearing Member/Clearing Corporation account at target Depository. 
Source <1eposlt()fy snail block the shatellOlcJet's secuJ1tles (I.e .. 1.ransteis from free Dalance 10 
blocked balance) and send IDT message to target depository for confirming marking of lien. 
Oetalls of shares blocked In the st'lareholders demat account shall be provided b) the target 
depository to the Clearing Corporation. 

11.11.5 For orders placed with respect to dematerlalrzed Equity Sha1es, by clear1ng members 
entities who have ~n anocated a custodian participant code by the Clearing Corporation 
(" Custodian Participant"), ea~y pay-in Is mandatory prior to confirmation of orde:r by 
Cus10dian Participant. The CustOdian Participant shall either confinn or reject the orders no 
later than the closing al tradlng hours on the last day of the tendering period. Thereatter. all 
unconfirmed orders shall be deemed to be rejected. For all conlitmed Custodian Pai Licipant 
orders. any order modification by the concerned selr.ng member shall revoke the custodian 
conl1rma110n and !he revised order shall be sent to the custodian again for confirmallOn. 

11 1 l ,6 Upon placing the bid. the Seller Member shal provide a Transaction Registration SI p ("TRS") 
generated by the Stock Exchanges· bidding System to the Eligible Shareholder. The TRS Will 
cootain the d~taas of order submitted such as bid ID number, application number, depository 
participant 10, cllent ID, numbet ol EQulty Shares tendered, etc. In case or non-receipt of 111e 
completed tender form and other documents, but lien maJlled on Equity Shares and a valid bid 
In the Stock Exchanges' tliddlll9 $)'Stem, the bid by such Ellgrble Sl\afehOldersnaJI Ile deemed 
to ha~e been acc.:pted. It is clarified !hat in case of dematerialized Equity Shares, submission 
of tne tender form and TRS Is not mandatory. After the receipt of the demat Equity Shares by !tie 
Cleamg ClllJ)(l'alion and a valid tid in the Stock Exchanges' bidding system, the Buyback shall be 
deeme<I to have been accepted., f()( Eligible Sharehold81'S holding Equity Shares~ demat f<Xm. 

11.11.7 The Eligible Shareholders wi• have to emure that they keep the depositOf)I participant account 
actiYe and unblocked. Further, Eligible Shareholders will have to ensure that they keep the 
ban!t account attached with the deposilory par~cipant account ac1ive and updated to receive 
credit remittance due to acceptance of Buyback of Equity Shares by the Company. In the event 
it any equrty shares are tendered to Clearing Corporation, excess dematerialized equity shares 
or unaccepted dematerialized equity shares, ii any, tendered by ttle eligible shareholders 
would be returned to them by the respective Clearing Corporation. II the securities tral\Sler 
instruction is rejected in the depOSitory system, due to any issue then such securities will be 
transferred to the Seller Member's deposrtory pool account for onward transfer to !he eligible 
sharehOlcter. On the date ot the settlement, in ca.se ol Cus10dian Participant orders, e~cess 
demateriallled shares or unaccepted dematerlallled shares, If any, will be returned to the 
respective cuslo<tian depository poOI ac-counl 

11 11.8 Blglble wreholders who have tendemd their dema1 shares in tne Buybaek shal also piovlde 
all relevant documents, which aie necessary to ensure lransterability of the demat &hares in 
respect of the tender form to be sent. Such docu111e11ts may include (but not be limited to): (i) 
duly attested povrer or attorney, ii any person other than the eligible shareholder has signed 
the tender form; QQ duly attested death cort~icate and succession certificate/legal heirship 
certificate, In case any eligible shateholdet Is deeease\1, or court awroved scheme of 
merger/amalgamation tor a company; and Qii) in case of companies. the necessary certified 
CotpOfate authorizations (including board and/or general meeting resohJlloos) 

1112 Procedure to be !allowed by Eligible Shareholders holding Equily Shares In physical form 
In accordance with SEBI Circular No. SEBVHD/CFOJCMD1/CIA/P/202Q/144 dated July 31, 2020, Eligible 
Sharellolders holding EQuity Shares in physical form can participate in the Buyback. Tile procedure is as 
below: 
11.12.1 Ellglble Sha,eholders who are holdwig Eq111ty Shares in physical form and Intend to participate 

in 1he Buyback wil be required to approach their respective Seller MemW(S) along with lhe 
complete set of documents jor verification procedures to be carried out Such documents 
Include t•) the tender fllfm duty signed (by all Shareholders in case wres are in joint names) 
in the same order in which thoy hold the shares, Oil original Equity Share certificate(s) , (iii) 
valid share transfer lonn(s) 1.e. Form SH-4 duly filled and signed by !he transferors (I.e. by all 
registered Eligible Shareholders in same order and as per the specimen signatures registered 
with the C-0mpany) and duly wltnesr.ed at the aw ropr1ate place authorizing the transfer In 
lal/Our or the Company, (iv) sen-attested copy of the Eligible SharehOlder·s PAN card, (v) 
any other relevant documents such as. but not limited to, duly attested power of attorney, 
COipOfate autl'lorization (including board resolutiQl\fspecirntn signature), notarized C!>py of 
dealh certificate and succession certificate or !l<Obatod wil , if the original Eligible Shareholder 
has deceased, etc .. as applicable. In addition, II the address of the Eligible Shareholder has 
undergone a ctlange from the address registefed in the register of members of !he Company, 
the Eligible Shareholder would be required to submit a self-anested copy of address proof 
consisting of any one of the !Ollowing documenls: valid Aadh.ar Card, Voter ldenlrly Card or 
Pa.sport 

11.12.2 Based on the aforesaid documents, the Seller Member shall place the bid on behatt of the 
Ellglble Shal'ehofder who Is holeling EQulty Sh.Ires in physical form and Intend 10 tender Equll)I 
Shares 111 the Buyback using the Acquisition Window of the Stock Exchanges. Upon placing 
the bid, ttle Seller Member sh.lU provide a TRS generated by the Stock Exchanges' bidding 
system to the Eligible Shareholder. The TRS VIiii contain the details ol order submitted such 
as folio number, Equity Share certtticate number, dislinctive number, number of Equity Share$ 
tendered, etc. 

11.12.3 The Seller Member/Eligible Shareholder is required to dallver the original Equity Share 
certilicate(s) and documents (as mentioned in Para-graph 11 .12.1 aoove) along willl the TRS 
either by registered post or courier or hand delivery to the Registrar i.e .. l<f111 Technologies 
Umlted at the address mentioned at Paragraph 14 below or the collection centre of the 
Registrar details of which will be included in the Letter ot Otter within 2 (Two) days of bidding 
by Seller Member and the same should reach not later than the Buyback closing date. The 
envelope snoutd be super-scribed as "Bajaj Auto Limited • Buvt>ack Offer 2024". 

11.12.4 Ellgible Shareholders holdillg phys,cal Equity Shares should note that physical Equity Shares 
will nol be accepted unless 1he complete set of doouments is submitted. Acceptance of the 
physieal Equity Shares for ttle Buyback wn be sub;«t to verlflcatioo as ~ the Buyback 
Regulations and ;my further directions issued in this regard. The Registrar vnll verify such bids 
based on ttle documems submitted on a daily basiS and ~11 suctl time tt,e Stock 8-(chan~ 
shall disµlay such bids as 'unconlinned physical bids'. Once the Registrar confirms the bids. 
it wiN be treated as 'Confirmed Bids'. 

11.12.5 In ca~ any Eligible Shareholder has submitted Equity Shares in physical torm tor 
domateriallsatlon, such Eligfble Shareholders should ensure that the process of gettin9 the 
Equity Shares clematerialised is completed well 1n time so Illa! they can partlclp.11e In the 
Buyback before 1he closure ot the tendering period of the Buyback. 

11.13 The Buyback tram the Eligible Sharehold«s who are residents outstde India mcluding lrueign corporate 
bodies. foreign porttolio investors, non-reSidenl Indians. members of foreign nationality, if any, shall oo 
subject to the foreign Exchar19e Management Act, 1999 and rules and regulations framed thereunder. if 
any, 1nc-0me Tax Act. 1961 an<! rules and regulations framed thereunder, as applicable, and also subject 
to the receipt/provision by such Eligible Shareholoos of such approvals, If and to the extent necessary 
or required from concerned authomie.s including, but not limited to, ap-provals from !he Reserve Bank of 
India under ttle Foreign Exchange Management A.ct. 1999 and rules and regulati011$ framed lhefeunder, 
if any. 

11 14 TIie reporting requ11ements for nOIH'l!Sldent shareholders under Reserve Bank of India, Foreign 
Exchange Managemenl Act. 1999, as amended and any other rules, regulations, guidelines. for 
remittance oftunds, shall be made by lhe Ehgible Shareholders anqlor the Eligible Sha,eholder's broker 
through which the Eligible Shareholder places the bid. 

1115 MocllflcaUOl\fcancelatlon of orders wm onty be allowed during the tenoorlng period of the Buvt>ack. 
I 1.16 The cumulative quantity of Equity Shares tendered shall be made available on the website of the Stock 

Exchanges {l~SE's website: 1wiw.nselndla.com: BSE's website: W1w1.bselndta.com} lhroughour the 
tradrng session and will be updated at specific intervals during the tendering period. 

12. Me1hod ol Settlement 

Upon linaltzation ol !he oasis of acc-eptance a~ per !he B~ack Regulations: 
12 1 TIie settlement of trades shall be carried ou1 In the manner similar to seltle-ment of trades !Cl the 

secondary market. 
12.2 The Company YlilJ pay the consideratiOn to the Company Bmker which will transfer the consideration 

pertaining fo the Buybaelt to the Clearing Corporation's Bank account as per the presetibed schedule. 
For Equity Shares accepted under the Buyback. the Cleanng CO(J)oration will make direct funds pay
out 10 the respective Bigible Shareholders. If any Eligible Shareholder's bank account detais are not 
available or if the fund transfer Instruction Is rejected by the ReserYe Ban..!\ of India or relevant bank, due 
to any reasons, u,en 111e amount payable to the Eligible Shareholders will be transferred to tile concerned 
Seller Member for onward transfer to such Eligiblf Shareholder, 

12.3 Derails in respect of shareholder's entrtlemenl lor lender otter process wiD be provided lo the Clearing 
Corporation by Registrar on behalf of the Company On receipl of the same, Clearing Corporation will 
cancel the excess or unaccepted bloci\ed shares in the demat account ol the shareholder. On sel1Jement 
date, all blocked shares mentioned in the acoepted bid will be transferred to the Clearing Corporation. 

l 2.4 In case tile dernal account at t11e Shareholders is held wi1h one depository an<! the Clearing Member 
pooVClearing Corporatlon account is held with another ooposltO(}', the Clearing CO(J)oratian that holds 
the Clearing Member pool and Clearing Corporation account of the Shareholder will cancel the excess 
Of unaccepted shares in the depository lhat holds the demat account. Source doposttory will not be 
able 10 release the lien wrthout a release ol lOT message from target depository. f urU1er. release of IDT 
message shall be sent by tatget depository either based on cancellation reQuest received from Cleating 
Corporations or automaocally generated alter matching with bid accepted details as received from 
the Company or the Registrar to the Buyback. Post receiving the 1or message from target deposrtory, 
source drposftory wll caJJCeVrelease excess or unaccepllld blocked shares in the demat account ol the 
sharenolder. Post oompletion of tendering period and receiving u,e requisite details viz., demat account 
details and acceyted bid quantity, source depository shal debit the securities as per the communication/ 
message recel~ed from tatget depository to tile extent or accepted bid sha,es from sharehold«'s demat 
account and credit it to Clearing Coll)Oration settlement accoun1 in target ctepgsilory on settlemen1 date. 

12.5 la relation to the physical Equity Shares; 
12.5.1 If physical E<iulty Shares tendered by Eligible Shareholders are not accepted, the share 

certilicate would be returned to such Eligible Shareholders by registered post or by ordinary 
post or courier at ttle Eligible Shareholders' sole risk. The Company also encourages Eligible 

- •• • 
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NOTICE FOR SALE OF IMMOVABLE PROPERTY

(Under Rule 8(6) read with Rule 9(1) of the Security Interest (Enforcement) Rules 2002)

TATA CAPITAL HOUSING FINANCE LIMITED

Registered Address: 11th Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel, Mumbai – 400013.

Branch Address: TATA CAPITAL HOUSING FINANCE LIMITED, ABIL, 1st Floor Avaanti Residency, Abhinav Chowk, Tilak Road, Pune - 411030

E-Auction Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and

Enforcement of Security Interest Act, 2002 read with Rule 8(6) and Rule 9(1) of the Security Interest (Enforcement) Rules, 2002

Notice is hereby given to the public in general and in particular to the below Borrower and/ Co- Borrower, or their legal heirs/representatives

(Borrowers) in particular that the below described immovable property mortgaged to Tata Capital Housing Finance Ltd. (TCHFL), the

Possession of which has been taken by the Authorised Officer of TCHFL, will be sold on 06-03-2024 on “As is where is” & “As is what is” and

“Whatever there is” and without any recourse basis”. for recovery of outstanding dues from below mentioned Borrower and Co-Borrowers.

The Reserve Price and the Earnest Money Deposit is mentioned below. Notice is hereby given that, in the absence of any postponement/

discontinuance of the sale, the said secured asset / property shall be sold by E- Auction at 2.00 P.M. on the said 06-03-2024. The sealed

envelope containing Demand Draft of EMD for participating in E- Auction shall be submitted to the Authorised Officer of the TCHFL on or

before 05-03-2024 till 5.00 PM at Branch address TATA CAPITAL HOUSING FINANCE LIMITED, ABIL, 1st Floor Avaanti Residency,

Abhinav Chowk, Tilak Road, Pune - 411030.

The sale of the Secured Asset/ Immovable Property will be on “as is where condition is” as per brief particulars described herein below ;

At the Auction, the public generally is invited to submit their bid(s) personally. The Borrower(s)/Co-Borrower (s) are hereby given last

chance to pay the total dues with further interest within 15 days from the date of publication of this notice, failing which the Immovable

Property will be sold as per schedule. The E auction will be stopped if, amount due as aforesaid, with interest and costs (including

the cost of the sale) are tendered to the Authorised Officer or proof is given to his satisfaction that the amount of such secured debt,

interest and costs has been paid before the date of the auction.

No officer or other person, having any duty to perform in connection with this sale shall, however, directly or indirectly bid for, acquire

or attempt to acquire any interest in the Immovable Property sold.

The sale shall be subject to the conditions prescribed in the Security Interest (Enforcement) Rules, 2002 and to the following further

conditions:

NOTE: The E-auction of the properties will take place through portal http://bankauctions.in/ on 06-03-2024 between 2.00 PM

to 3.00 PM with limited extension of 10 minutes each.

TERMS AND CONDITION:

1. The particulars specified in the Schedule herein below have been stated to the best of the information of the undersigned, but the

undersigned shall not be answerable for any error, misstatement or omission in this proclamation. In the event of any dispute arising as to the

amount bid, or as to the bidder, the Immovable Property shall at once again be put up to auction subject to the discretion of the Authorised

Officer. 2. The Immovable Property shall not be sold below the Reserve Price. 3.Bid Increment Amount will be: Rs.10,000/- (Rupees Ten

Thousand Only) 4. All the Bids submitted for the purchase of the property shall be accompanied by Earnest Money as mentioned above by

way of a Demand Draft favoring the “TATA CAPITAL HOUSING FINANCE LTD.” Payable at Branch address. The Demand Drafts will be

returned to the unsuccessful bidders after auction. For payment of EMD through NEFT/RTGS/IMPS, kindly contact Authorised Officer. 5. The

highest bidder shall be declared as successful bidder provided always that he/she is legally qualified to bid and provided further that the bid

amount is not less than the reserve price. It shall be in the discretion of the Authorised Officer to decline acceptance of the highest bid when

the price offered appears so clearly inadequate as to make it inadvisable to do so. 6. For reasons recorded, it shall be in the discretion of the

Authorised Officer to adjourn/discontinue the sale. 7. Inspection of the Immovable Property can be done on 23-02-2024 between 11 AM to

5.00 PM with prior appointment. 8. The person declared as a successful bidder shall, immediately after such declaration, deposit twenty-five

per cent of the amount of purchase money/bid which would include EMD amount to the Authorised Officer within 24Hrs and in default of such

deposit, the property shall forthwith be put to fresh auction/Sale by private treaty. 9. In case the initial deposit is made as above, the balance

amount of the purchase money payable shall be paid by the purchaser to the Authorised Officer on or before the 15th day from the date of

confirmation of the sale of the property, exclusive of such day, or if the 15th day be a Sunday or other holiday, then on the first office day after

the 15th day. 10. In the event of default of any payment within the period mentioned above, the property shall be put to fresh auction/Sale

by private treaty. The deposit including EMD shall stand forfeited by TATA CAPITAL HOUSING FINANCE LTD and the defaulting purchaser

shall lose all claims to the property. 11. Details of any encumbrances, known to the TATA CAPITAL HOUSING FINANCE LTD, to which the

property is liable: as per table above. Claims, if any, which have been put forward to the property and any other known particulars bearing on

its nature and value: as per table above. The Intending Bidder is advised to make their own independent inquiries regarding encumbrances

on the property including statutory liabilities arears of property tax, electricity etc. 12, For any other details or for procedure online training

on e-auction the prospective bidders may contact the Service Provider, M/s. 4Closure, Block No.605 A, 6th Floor, Maitrivanam Commercial

Complex, Ameerpet, Hyderabad – 500038 through its coordinators Mr Arijit Kumar Das, 8142000725, 8142000066, 8142000062 Email

:- arijit@bankauctions.in and Email : info@bankauctions.in or Manish Bansal, Email id Manish.Bansal@tatacapital.com Authorised Officer

Mobile No 8588983696. Please send your query on WhatsApp Number – 9999078669 13. TDS of 1% will be applicable and payable by

the highest bidder over the highest declared bid amount. The payment needs to be deposited by highest bidder in the PAN of the owner/

borrower(s) and the copy of the challan shall be submitted to our company 14. Please refer to the below link provided in secured creditor’s

website http://surl.li/qnbdj for the above details. 15. Kindly also visit the link: https://www.tatacapital.com/property-disposal.html

Please Note - TCHFL has not engaged any broker/agent apart from the mentioned auctioning partner for sale/auction of this property.

Interested parties should only contact the undersigned or the Authorised officer for all queries and enquiry in this matter.

Place: Pune

Date : 19-02-2024

Sd/-

Authorised Officer

Tata Capital Housing Finance Ltd.

Sr

No

Loan A/c.

No

Name of Borrower(s)

/ Co-borrower(s)

Legal Heir(s) / Legal

Representative/

Guarantor(s)

Amount as per Demand Notice and

Demand Notice date

Reserve Price Earnest

Money

Type of

possession

1. TCHHL027

8000100

074341

MRS. AMBIKA

DHONDIRAM SUTAR

MR. SAMBHAJI

SHANKAR SUTAR

Rs. 10,19,892/- (Rupees Ten Lakh

Nineteen Thousand Eight Hundred Ninety

Two Only)

-----------------

08-04-2022

Rs. 9,00,000/-

(Rupees

Nine Lakh

Only)

Rs.90,000/-

(Rupees

Ninety

Thousand

Only)

Physical

Description of the Immovable Property:

Schedule – A- All that piece and parcel of land forming non-agricultural land admeasuring 2 Hectares 91.36 Ares bearing Gat No.

240 out of land totally admeasuring 8 Hectares 65 Ares as per the sanctioned layout plan of project known as “Xrbia Abode” lying and

being village Jambhul, Taluka Maval District of Pune and within the limits of the Zilla Parishad village Jambhul and Grampanchayat

village Jambhul the same is bounded as follows : On or towards the East :Survey No. 174,On or towards the South :Survey No. 240

(P),On or towards the West : Survey No. 186 and 192, On or towards the North: Survey No. 176 and 178,

Schedule – B- The Residential Flat admeasuring 23.97 Sq. Mtrs. (equivalent to 258 Sq. Ft.) carpet area bearing No. 17 situate on

the Ground Floor in ‘G1’ Building of the said complex to be known as “Xrbia Abode” under construction on the land more particularly

described in the first schedule herein above written.

2 9686748 MR. MAHESH ADAK

MR. BALUBHAI

HIRAMAN ADAK

Rs. 26,72,670/- (Rupees Twenty Six

Lakh Seventy Two Thousand Six Hundred

Seventy Only)

-----------------

07-09-2021

Rs.

17,00,000/-

(Rupees

Seventeen

Lakh Only)

Rs. 1,70,000/-

(Rupees One

Lakh Seventy

Thousand

Only)

Physical

Description of the Immovable Property:

Schedule – A-All the peace and parcel of Ground and Plot No. 92 out of Gat No. 862 (863 old), admeasuring area about 384.25 Sq.

Mtrs. i.e. 4136 Sq. Ft. out of total area 7H 79 out of which Ares area 5H 64 Are (along with the right of easement through North-South)

Road from main Road Bakori, (Gat No. 861 & 862) at village Wagholi, Taluka Haveli, District Pune, within the limits of Wagholi Gram

Panchayat and Panchayat Samiti Wagholi, Zilla Parishad Pune which land is bounded as follows :On or towards East :By Gat No. 863

(Old Gat No. 864), On or towards South : By Gat No. 864 (Old Gat No. 865),On or towards West :By Old Gat No. 738, On or towards

North : By remaining part of the Gat No. 862 (Old Gat No. 863).

Schedule – B Project Name : White Gold, Flat No. :403, Floor : 4TH , Carpet Area of Flat: 481 Sq. Ft. i.e. 44.70 Sq. Mtrs., Area of

attached Terrace along with Dry balcony : 84 Sq. Ft. i.e. 7.80 Sq. Mtr., Total salable area:735 Sq. Ft.

3 TCHHL0

278000100

088629

MR. MAHESH MOHAN

DAGADE

MRS. ARUNA MAHESH

DAGADE

Rs. 5,85,897/- (Rupees Five Lakh Eighty

Five Thousand Eight Hundred Ninety Seven

Only)

-----------------

16-12-2022

Rs.5,50,000/-

(Rupees Five

Lakh Fifty

Thousand

Only)

Rs.55,000/-

(Rupees Fifty

Five Thousand

Only)

Physical

Description of the Immovable Property: All that piece and parcel of the The Residential Flat admeasuring 15.33 Sq. Mtrs.

(equivalent to 165 Sq. Ft.) carpet area bearing No. 713 situated on the Seventh Floor in “B3” Building of the said Complex to be

known as “Xrbia Abode” under construction on the land admeasuring 2 Hectares 91.36 Ares bearing Gat No. 240 out of land totally

admeasuring 8 Hectares 65 Ares as per sanction layout plan project known as “XRBIA ABODE” lying and being village Jambhul,

Taluka Maval District of Pune and within the limits of the Zilla Parishad village Jambhul and Grampanchayat village Jambhul

4 9475964 MR. MADHUP

DARSHAN JOSHI

MRS. TARA JOSHI

Rs. 11,32,316/- (Rupees Eleven Lakh Thirty

Two Thousand Three Hundred Sixteen

Only)

-----------------

14-10-2021

Rs.9,18,000/-

(Rupees

Nine Lakh

Eighteen

Thousand

Only)

Rs.91,800/-

(Rupees Ninety

One Thousand

Eight Hundred

Only)

Physical

Description of the Immovable Property: All that consisting of Flat No. 401 admeasuring area 336 Sq. Ft. i.e. 31.21 Sq. Mtrs. On

Fourth Floor in Building No. ‘A-2 Onyz’ in the project known as “Playtor Ranjangaon” constructed on the land bearing Gat No. 697

(Old Survey No. 217/1) situated at village Karegaon, Taluka Shirur, Dist. Pune

5 9294739 MR. PRASHANT

SADASHIV INAMDAR

MRS. MANGAL

SADASHIV INAMDAR

Rs. 6,28,902/- (Rupees Six Lakh Twenty

Eight Thousand Nine Hundred Two Only)

-----------------

10-12-2021

Rs.

12,15,000/-

(Rupees

Twelve

Lakh Fifteen

Thousand

Only)

Rs. 1,21,500/-

(Rupees One

Lakh Twenty

One Thousand

Five Hundred

Only)

Physical

Description of the Immovable Property: All that consisting of Flat No. 406 admeasuring 497 Sq. Ft. i.e. 46.18 Sq. Mtrs. (Built Up)

on the Fourth Floor, in the Project known as “Shree Sai Heights” constructed on the Land bearing Survey No. 166 Hissa No. 1/1 (Old

Survey No. 141) situated at Fursungi, Tal Haveli, Dist. Pune.

6 TCHHL0

27800010

0089635

MRS. RUPALI

JITENDRA KAMBLE

MR. JITENDRA RAMA

KAMBLE

Rs. 12,06,378/- (Rupees Twelve Lakh Six

Thousand Three Hundred Seventy Eight

Only)

-----------------

16-12-2022

Rs. 9,80,000/-

(Rupees

Nine Lakh

Eighty

Thousand

Only)

Rs. 98,000/-

(Rupees Ninety

Eight Thousand

Only)

Physical

Description of the Immovable Property: All that piece and parcel of the The Residential Flat admeasuring 19.97 Sq. Mtrs.

(equivalent to 215 Sq. Ft.) carpet area bearing No. 102 situated on the First Floor in “A3” building of the said Complex to be known as

“Xrbia Ambi” under construction on the land bearing Gat No. 36, 37, 39, 40, 339 land admeasuring 04 Hectare – 64.5 Are all situated

at Village Ambi, Taluka Maval, District Pune

7 TCHHL0

639000100

074248 &

9980228

MR. GANESH PRABHU

MANJARE

MRS. PRATIKSHA

RAMESH SHINDE

Rs. 5,30,828/- (Rupees Five Lakh Thirty

Thousand Eight Hundred Twenty Eight

Only) is due and payable by you under

Agreement no. TCHHL0639000100074248

and an amount of Rs. 40,496/- (Rupees

Forty Thousand Four Hundred Ninety Six

Only) is due and payable by you under

Agreement no. 9980228 totalling to Rs.

5,71,324/- (Rupees Five Lakh Seventy One

Thousand Three Hundred Twenty Four

Only)

-----------------

13-05-2022

Rs. 5,85,000/-

(Rupees

Five Lakh

Eighty Five

Thousand

Only)

Rs. 58,500/-

(Rupees

Fifty Eight

Thousand

Five Hundred

Only)

Physical

Description of the Immovable Property:

Schedule – A- All that piece and parcel of land forming Non-agricultural land bearing Gat No. 36, 37, 39, 40, 339, totally an

admeasuring 04 Hectare 64.5 Are all situated at Village Ambi, Taluka Maval, District Pune as per the sanctioned layout plan of project

known as “Xrbia Ambi” lying and being village Ambi, Taluka Maval District Pune.

Schedule – B- The Residential Flat admeasuring 14.59 Sq. Mtrs. (equivalent to 157 Sq. Ft.) carpet area bearing No. 314 situated

on the Third Floor in ‘A2’ Building of the said complex to be known as “Xrbia Ambi” under construction on the land more particularly

described in the First Schedule hare in above written

8 10015108

&

10028582

MR. ISAK YAKUB

SHAIKH

MRS. NOORJAN ISAK

SHAIKH

Rs. 23,38,143/- (Rupees Twenty Three

Lakh Thirty Eight Thousand One Hundred

Forty Three Only) is due and payable by

you under Agreement no. 10015108 and

an amount of Rs. 62,577/- (Rupees Sixty

Two Thousand Five Hundred Seventy

Seven Only) is due and payable by you

under Agreement no. 10028582 totalling to

Rs. 24,00,720/- (Rupes Twenty Four Lakh

Seven Hundred Twenty Only)

-----------------

03-06-2021

Rs.

18,00,000/-

(Rupees

Eighteen

Lakh Only)

Rs. 1,80,000/-

(Rupees One

Lakh Eighty

Thousand

Only)

Physical

Description of the Immovable Property: All that piece and parcel of the said land admeasuring 687.56 Sq. Ft. i.e. 63.90 Sq. Mtrs.

Along with construction of “N. P. Row House No. 5” consisting of on Ground Floor admeasuring 200.24 Sq. Ft. i.e. 18.61 Sq. Mtrs. +

First Floor admeasuring 340.44 Sq. Ft. i.e. 31.64 Sq. Mtrs. + beyond row house open space admeasuring 122.08 Sq. Ft. i.e. 11.34

+ behind row house open space admeasuring 59.07 Sq. Fts. i.e. 5.49 Sq. Mtrs. And car parking admeasuring 197.90 Sq. Fts. i.e.

18.40 Sq. Mtrs., constructed on land in the scheme of N. P. Row House land bearing Plot No. 5 admeasuring 192 Sq. Mtrs., Plot No.

6 admeasuring 192 Sq. Mtrs. And Plot No. 7 admeasuring 192 Sq. Mtrs. Out of Gat No. 30, situated at Shirur, Tal. Shirur, Dist. Pune.

9 10090628

&

10093039

MR. SIDDESHWAR

PAWAR

MRS. MANISHA

SIDDESHWAR PAWAR

Rs. 15,41,019/- (Rupees Fifteen Lakh

Forty One Thousand Nineteen Only) is due

and payable by you under Agreement no.

10090628 and an amount of Rs. 54,652/-

(Rupees Fifty Four Thousand Six Hundred

Fifty Two Only) is due and payable by you

under Agreement no. 10093039 totalling to

Rs. 15,95,671/- (Rupes Fifteen Lakh Ninety

Five Thousand Six Hundred Seventy One

Only)

-----------------

03-06-2021

Rs.

13,50,000/-

(Rupees

Thirteen

Lakh Fifty

Thousand

Only)

Rs. 1,35,000/-

(Rupees

One Lakh

Thirty Five

Thousand

Only)

Physical

Description of the Immovable Property:

Schedule – A-All that piece and parcel of following land out of Gat No. 116, village Somatane, Taluka Maval, within the limits of

PMRDA, District Pune.

A) Plot No. 4 admeasuring about 183.69 Sq. Mtr. Which land is bounded as follows : On or towards East :By Internal Road, On or

towards South :By Internal Road, On or towards West :By Gat No. 115, On or towards North: By Plot No. 5,

B) Plot No. 5 admeasuring about 176.43 Sq. Mtr. Which land is bounded as follows : On or towards East :By Internal Road, On or

towards South : By Plot No. 4, On or towards West : By Gat No. 115, On or towards North : By Plot No. 6,

Schedule – B- Flat No. 301, admeasuring about 37.17 Sq. Mtrs. On the 3RD Floor, in the Amit Heritage Scheme constructed on the

said land.

10 10026335

&

10156150

Mr. UMESH

SAHEBRAO RANDIVE

Mrs. MEENA

SAHEBRAO RANDIVE

Mr. SAHEBRAO

RAMBHAU RANDIVE

Rs. 7,35,293/- (Rupees Seven Lakh

Thirty Five Thousand Two Hundred Ninety

Three Only) is due and payable by you

under Agreement no. 10026335 and an

amount of Rs. 34,420 /- (Rupees Thirty Four

Thousand Four Hundred Twenty Only) is

due and payable by you under Agreement

no. 10156150 totalling to Rs. 7,69,713/-

(Rupees Seven Lakh Sixty Nine Thousand

Seven Hundred Thirteen Only)

-----------------

02-06-2021

Rs.7,50,000/-

(Rupees

Seven

Lakh Fifty

Thousand

Only)

Rs.75,000/-

(Rupees

Seventy Five

Thousand

Only)

Physical

Description of the Immovable Property: All that Immovable Property is one residential Flat no. 2 on First Floor in Building No. A-4

admeasuring Carpet area of Flat 355.00 Sq. Ft. i.e. 32.98 Sq. Mt. located in the Building No. Wing ‘A’. Mauje Chikhalse, Tal. Maval,

Dist: Pune and within the limits of Jilha Parishad Pune within the limits of sub-registrar Maval.

11 10303399 MR. PUNIT PRABHAT

MRS. PUSHPA KUMARI

Rs. 17,28,680/- (Rupees Seventeen

Lakh Twenty Eight Thousand Six

Hundred Eighty Only)

-----------------

15-11-2022

Rs.

12,00,000/-

(Rupees

Twelve Lakh

Only)

Rs.

1,20,000/-

(Rupees

One Lakh

Twenty

Thousand

Only)

Physical

Description of the Immovable Property: All that piece and parcel of the The Residential Flat bearing No. 416, in Building No. A-9

located on Fourth Floor, admeasuring about 315 Sq. Ft. i.e. 29.26 Sq. Mtrs. in carpet area (Approx) in the said building known as

“Xrbia” (hereinafter referred to as the said the said building/Flat) situated at Plot No. R-29 out of sanctioned layout on Plot No. R-22

to R-29, out of S. No. 38/2, 38/3, 39, 56 & 57, located at village Dattawadi, Taluka Mulshi, Dist. Pune and within the jurisdiction of

Sub Registrar, Mulshi 1 & 2.

PUBLIC NOTICE
Government of Maharashtra, SEIAA, Environment Department has

accordedEnvironment Clearance (EC) No. SIA/MH/ INFRA2/ 418458/

2023 dated 08th Feb 2024 for proposed Residential & Commercial

Construction Project “Chanakya Prime Square” on land bearing S.no.

100/10 (P), Chovisawadi, Taluka-Haveli,Dist - Pune 412105.

The copy of the clearance letter is available with Maharashtra Pollution

Control Board and may also seen at the Environment Department,

Maharashtra Statewebsite at https://parivesh.noc.in

Date : 17/02/2024

Place :Pune

Sd/-
Chanakya Developers, Promoters & Builders

S. No.96/2A, Pune Nashik Highway,
Nr. Cloud 9 Restaurant, Bhosari, Pune 411004

Shareholders holding physical shares to dematcriallle their physical shares. 
12 .5.2 tr however. <rly a porlion of the physical shares held by an Eligillle Shareholder is accepted in 

1110 Buyback. tnen the Company is al.llllorised to Sl)fl\ 1110 share cenificato and iSsuc a Letter 01 
ConfJ1ma1ion ("lOC") Ill acCO(dance w!lh SEBI Circular No. SEBLIHQIMIRSO!MIRSD _ RTAMB,IP/ 
CIIV2022/8 dated January 25, 2022 with respect to the new consofidated share certificate tor the 
unaccepted Equity Shares tendered II the Buyback. The LOC shal be dlspa_!Ched to Ule address 
fe!Jistered with the Registrar and Transfer Agent {"RTA'l The RTA shall retail the original share 
~rtificate and deface the certificate with a s~ ·tetter of CoofffllaUoo Issued' oo the race; 
revesse of the certific.a!e 1D lhe extent o1 lhe excess physical shares. The LOC shaJ be val for a 
penoc1 of 120 (One ~and Twenty} days from the date of its issuance, wi1hlll 'Mlidl the equity 
shareholder shall be required to make a rfl(JJBSt to llleU' depository par1icipant for demate~alizing 
Ihe physical Equity Shares. ln case the equi1y shareholder la~s to submit the demat reqvest 'Mthin 
the afo1ementloned penod, 1lle RTA st1all credit the phySicaJ Equity Shares to a s~e demal 
accouri o1 the Company opefllld for the said purpose. 

12.6 The Equrty Shares bought 1:>ack in demateriaized fonn would be llansferred directly to the escrow 
account of the Company i Company Demat Escrow Account") provided It is indicated by the Company 
Broker or It will be trans1erred by Ille Company Broker to the Company Demat Escrow Account on 
r~ipt of the Equity Shares from the clearing and settlement mechanism of the Stock Excha11911s. 

12.7 The Sellef Member would issue cootract nole for the Equity Shares accepted under lhe Buyback. The 
Company Broker would atso issue a contract note 10 Iha Company for tile Equity Shares acctpte<I undor 
lt'1e Buyback. 

12.8 Eligible Shareholders who Intend to participate ill Ille Buybac~ should consuft lheif respective Seller 
Member 10, payment to them of any cos~ charges and ellj'.leflses (indudmg brokerage) that may be 
levied by !he Seller Memoor upon the selling Eligible Sharirhoklers placing the order to sell tile shares 
on behatr of the shareholders. The Buyback considerallon received by the selling Eligible Shareholders, 
ill respecl of accepted Equity Shares, could be net of such costs, chargei; and 8lCl)eflses (including 
brolc.erage) and the Manager to the Buyback and the Company accepls no responslbllily to bear or pay 
such ilddftic>nal cost. charges and expenses (including lllokerage} incurred solely by 1he selling Eligible 
Shareholders 

12.9 The EQlfity Shares lying to the credit of the Company Oemat Escrow Account and ~ Equity Shares 
bought back and accepled In physical fom, will be eXllnguiShed In the manner and f04Iowlng the 
prncedure prescribed m tne Buyback Regulations. 

13. Compliance officer 

The Company has designated the followtng as !he Compliance Officer for U1e Buyback: 

FORM A 
PUBLIC ANNOUNCEMENT 

(l/nde_r Regu1~tion 6 ol the tnsolVt!ncy and BMkrupky Board of India 
(Insolvency Resoluuon Process tor Corpo,ate Persons) ReguIa1toM. 2016) 

FOR THE ATTENTION OF THE CREDITORS OF 
M/ s DSK MILKOTRONICS PRIVATE LIMITED 
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1.lHsme ol deb".or Ws OSI\ Mlloooor,cs ~-Uml>3d 
': jllolle I/( i',oo,poo,tit)n ol ~ det,i(~ 
3, f/VJ><njunder"'1dl-00tPQ1al8oebUl< 

~2 
ROC -F'llro, 

Sh<:a~/~ 
4. ~ tlertly r.rCOfPC)l1l1e U29300P'l2012PTC1.433:26 ,_ 
!>. Alldf8S6 CII tile ~reelofnce IWld OSK Sll1d8rUanS.NC>.l73, 174,175. Sacle6trana~ 

p,\neip&I Oll"oc:e lj[ Sf!I) CII C)OfPOl81e HadJlS8r. Pl.ne, MEllaraSl'uatlcSa. 4l.lll28 
;w.o,;.. 

6. tmM,ncy con,me, ,camert da!e In Ofder l)IOO(ltJrc8d er, - 14/00/2024 -~~le- O«ler 18:&\ed on - ffi/02/2004 
7 Q;,...,trJ<I dlde (JI do<\lre of i,-..ncncy ~12, 2024 ·~ 
a l,,mo snd the roi;,;trabon r,Jmbat of 

d,e •"'°"""'1 ,,..-....,.~ ~iog !ti 
.,,.,,.,,, rcooflr.OII o'Olt=sc.Joral 

Na'ra Ml Anslli.l Guita 
IP Rlog. No: 1E!81/ll'Ml02,-00310/2()17•1!V10Sl!l9 
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'iotice Is Mroby ~Mtn that u,e t..ational Company Law Tnbunal has ordcrll<l IM 
=-ment or a corporet<, InsoI,enC) reS<>lutlOn l)(OOeSS or t11e M/• OSK Mllkotronlcl 
Prlv-ate Limited on Febmary 14. 2024 

Tho c;,,eo111>rs ~Vs OSK M kotrQIOOCS Prillilt" L1m1lod, ;,re horel7/Cilllod Ul)Of1 to submrt lhc11 
clalms v.1111 proot on or Delore March 01. 2(124 to tl1e Interim resollJ11on professional at 1he 
addreS<1me..i,0ned atainst enw No. 10. 

Tho finMcf31 crco,torul\311 submit their doims w,th p,oof w olecttonit-rr.cons M!y AJI 01h01 
credllo;smaysubm,1 t.Mclalms with proofln person. by post or by eJectrONO meaAS. 

A flnenoal cmdl!or belong,ng to a class, as llslBd ag;,lns.ttne en11)' No. 12 \Nlo< A/>IJl,ceble). 
sn;,tl indiellto its ci-c of authorised rep,csentltivc r,o,n M'0'111 tile lhrte ,r-$OlvellCy 
,:,rofesslonaI~11s1Bd ag;,rnst emryNo.13 (NotA1>phceble), to act asalMorl!.ecl represematlve 
Of inc ell>$$ fspecify Cl355J in Fonn CA. (NA as w the infonntJtiOn 11Vail1>blc ol this point of 
ume) 
Submission of fain or mlsle&lflng 1>roofs of clatm shsU attractpem,ltlos. 

Mr. Ansnul Gupta 
lrtcrim Re®lutiOn Profc11Sion1>I 

tBBI Reg_ NO IBBVLPA-002/IP-N003l.0/2017·18/ 10899 
AddteS<I: 410. 4th floor. Bluorose Industrial Es1ato. Near Metro Ma• ar>d 

l&IJI Power pel<Qf purtip, Wester11 Exp,~$$ Hlg11·• '3y. Borl,ali (eASI) 400 066 
AFA ~alld upto: 06th Ncwamber, 202A 

Dale: 19.02.2024 
Pll>Cc: Mumllll• 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,MUMBAI BENCH 
CPICAA) NO. 20 OF 2024 

IN 
CA(CAA) NO. 2!3 OF 2023 

In the malteJ of the Companies Act. 2013 (18 of 2013), 
AND 

In the matter of Seclions 230 kl 232, Section 66 and other appfical:i1e prO\Jisions 
of the Co~nies Ac1. 2013 ('the Act') read with Companies (Compromises. 

Arrangements and Amalgamations) Rules. 2016 (inclvding any s1atutory 
mooification or re-eoacime-nl thereof. for the time being in force); 

AND 
In the mal\er of Scheme ot Amalgamation 01 Goraji Marhtiog And Ccnsul1ancy 

Pri\la!e Umiled, lhe First Transleror Company; VedlTlltha Electricals llndia} 
Private linited, the Second lransJeror C001pany v.ith Goldmedal Electricals 

Private Limiled, the Transieree Company. 
GORAJI MARKETING AND CONSULTANCY PRIVATE LIMITED, 
incorporated under the Companies Act, 1956 having its re!,lstered office at 
A-503, Kemp Plaza. Off Link Road, Nr loorbit Mall, & Mindspaoe.Dumping 
Grd, Malad West, Mumbai - 400 064 

... Petitioner Company 1/flrst Transferor Company 
VEDMUTHA ELECTRICALS (INOIA) PRIVATE LIMITED, 
incorporated under the Companies Act, 1956 having Its registered olftoe at 202, 
K8flll) Plaza. Off Lin~ Road,Nr lnorbit Mall, & Mindspace, Dumping Grd, Malad 
West, Mumbai - 400 064 

... Petitioner Company 2/Second Transferor Company 
GOLOMEOAL ELECTRICALS PRIVATE LIMITED, 
incorporated under the Companies Act, 1956 ha\ling ils registered office at 303, 
Kemp Plaza, Off Link Road, Nr lnorbi1 Mal, & t.lmdspace, Dumping Grd, Malad 
West. Mumbai - 400 064 

... Petitioner Company 3/Transferee Company 
NOTICE OF PETITION 

TAKE NOTICE THAT the Petition under Seciion 230 to Section 232. Seciion 66 and 
otherappficable provisionsolthe ComparuesAct. 2013foran Ordersancliooing the 
ptoposed arrangement embodied in the matter of Scheme of Amalgamation or 
GOAAJI MARKETING AND CONSULTANCY PRIVATE LIMITED, VEDMUTI-tA 
ELECTRICALS (INDIA) PRIVATE LJMITED. Ille Transfel'Of Companies with 
GOlDMEOAL ELECTRICALS PRIVATE LIMITED, lhe Transferee Company and 
their respeciive Shareholders, presented by the Petitioner Companies and was 
admitted by this Honble National Company Law Tribunal, Mumbai Bench on 6ti 
Febniary, 2024 and fixed for hearing on 22"' t.\arch, 2024. 
If you are desirous of opposing the said Petiiion, you may send to the Petitioner's 
Authorised Representative, notice of you1 in tentiM signed by you or your ad\/Ocate 
not later than two clays before the dale fixed for the hearing of the Petition, the 
grounds of opposd10nor a copy olaffidav,t shall befumlshed with such notice. 
A Copy or the petition will be fumished by the Petltlonets Au1honsed 
Representative on reQUiring the same and on payment of prescribed charg,es tor 
thesame. 

Dated this 17" Day of February, 2024 For Ashish 0. Lalpuria & Co., 

financ · 

Company Seaetaries 
Sdl• 

CS Ashish Lalpuria 
Authorised Reprfflntative for 1he PetitioMrs 

502. Zee Square. M. G. Road. Opp. Bank or Baroda. 
Vile Parle (East), Mumbai-400 057 
Email: ashishlalpuria@yahoo.co.in 

14. 

Rajiv Gandhi 
Membership No.: A11263 
Company Secretary and Compriance Officer 
Bajaj Auto limited Complex, Mumbai - Puna Road, Akurdi, Pune - 41103 5 
Tel: 020 • 66104486 
E-mail: mgandhl@baJafauto.co.ln; Webslle: www.bajajauto.com 

In case of any clanficat10ns or to address investor 91levance, !he Eligible Shareholders may contact the 
complianoe offiw, on an working days, from Monday 10 Fliday between 11:00 am (1ST) 10 5:00 pm 
(1ST). al the above-mentioned address. 

Registrar to the Oller 

KFln Technologies limited 
(Formerly known as KFin Teclmologies Private Limited) 
Selenium Tower 8, Plot No. 31 & 32, Financial District. 
Nanakramguda, Senllngampally Hyderabad, 
Rangaroodi- 500 032, Telangana, lndla 
Tehrpbone.: +91 40 6716 2222/18003094001 
E-mail: ba,aJauto.b!Jyback@kflmecll .com 
Investor Grievance E-mail: einward.lis@kfintech.com 
Website: VIIWl,klmlech.com 
Contact Person: M. Murali Krishna 
SEBI Registration Number: INR000000221 
CIN:U72400TG2017PTC117649 

In case of any queries. Eligible Shareholders may aJso contact lite Registrar to the Bu~k. on au 
working days, from Monday 10 Friday between 11 :00 am (1ST) 1o 5:00 pm (1ST}, at the above-menboned 
address. 

15. Manager lo the Buybac• 

j JM FINANCIAL 
JM Financial Limited 
71h floor, Cneigy, Appasaheb Marathe Marg, Prabhadevi, 
Mumbai 400 025, Maharashtra, India 
Tel: +91 22 6630 3030, +91 22 6630 3262 
fa_x: +91 22 6630 3330 
Contact Person: Prachoe Dhuli 
E-ma[I: bal.buyback2024@jmfl.com: Websile: wwwjmll.com 
SE81 Regi stralion llumbef: lNM000010361 
CIN: L67 t 20MH1986PLC038784 

16. DirectorS' Responsibility 
As per Regulation 24~)(a) of the Buyback Regulations. the Board accepts full and final responsibility 
for the information contained in this Public AMouncemenl and confums that ttus Public Announcement 
CO!ltains true. factual and material informa1ion and ooes not contain any misleading information. 

For and behalf ol the Board ot Diredors al Bajaj Auto Limited 

Sd/-
Raflv Bajaj 

Managing Director and 
Chief Executive Officer 

DIN: 00018262 

Date: ~ruary 16. 2024 
Place: Pune 

Sd/· 
Mr. Rakesh Sharma 
ExecuUve D11ector 
DIN: 08262670 

•• 

Sd/-
Rajiv Gandhi 

Company Secretary and 
Co1111)llance Officer 

Membership Number: Al 1263 

• 
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This public announcement ("Public Announcement") Is being made in relation to the buyback ol lully p-<1id• 
up e.quily shares, having a lace value o! flO each (Rupees Ten) ("Equity Sh:ares"), by Bajaj Auto llmiled 
r company"J from lhe equily shareholdersJbenelicial owners 01 equity shares of the Company through lhe 
tender offer route using stoc-k exchange mechanism in accordance with Securities and Exchange Board of 
India ("SEBI") circular CIR/CFO/POLICYCEll/1/2015 dated Ap1il 13, 2015 read with Ille circular Cf'D/DCR2/ 
CIR/P/2016/131 dated December 9, 2016 and circular SEBIJHO/CFD/DCR·IIVCIR/P/2021/615 dated August 
13, 2021 and SEBI/HO/CFD/PoD-2/P/CfR.12023/35 d<lted March 8, 2023 Including any further amendmenls 
thereto ("SEBI Circulars") pursuant t.o Regulation 7(i) of the Securities and Exchange Board of India (Buy. 
Back ol Securllles) Regulations, 2018 ("Buyback Regulations"), for the time being In roroe, Including any 
statutory modifications and amendments from time to time and conlains the disclosures as specified in 
Schedule II 1ead wllh Schedule I to the Buyback Regulations. 
OFFER TD BUYBACK FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF f 10 (RUPEES TEN) EACH UP TO 
40,00,000 (FORTY LAK.HS) AT A PRICE OF t10,000/· (RUPEES TEN THOUSAND ONLY} PER EQUITY SHARE, 
PAYABLE IN CASH ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK 

' EXCHANGE MECHANISM. 
1. The Buyback Offer 
1.1 The Boaid of Directors ol the Company ("Board" which expression shall include any committee coos1ituled 

by the Board 10 exercise Its powers), at its mee-oog held on Monday, January 8, 2024 ("Board Meellng"), 
subject to the approval of the shareholders of the Company by way of a special resolution alld such approvals 
of regulatory and/or statutory authorities as may be required under applicable laws, approved buyback of 
up to 40.00.000 (Forty Lal<hs) Equity sriares Oil a J)l'Oportionate basis, through the "Tender 011er• route 
using stook exchange mechanism in acc0<dan~ with Ille provisions of the Companies Act, 2013 ("Acr) 
as amended, me Companies (Share Capital and OebeltturesJ Rules, 2014 ("Share Capital Rules"), tne 
Companies (Management and Admin~tration) Rules, 2014 ("Management and Administration Rules"), 
the Secuntles and Excnange Board of India (Listing ObbgatloRS and DlscloslJfe Requirements) ~ulallons, 
2015 ("SEBI listing Regulations"). to lhe extent appficable, Buyback Regulation~ and lhe SEBI Circulars, 
at a pr1ce of ~10,000/· (Rupees Ten Thousand Ooiy) per Equity snare ("Buyback Oller Price") subject 
lo any increase lo the Buybacl\ Oller Price as may be approved by the Board, payable in cash for an 
aggregate c-0nsideratioo not exceediog t4,000 crores (Rupees Four Thousand Crore Only) ("Buyback 
Size") excluding transaction costs, ilJlpicable taxes and Oilier incidental and related expenses ("Buyback"). 
Certain figures cootalned in Ulis Public Announcement haYe been subject to rounding-off adiustments. 
All <leoimats have been roul')(led 011 to two decimal points. 

1.2 In terms of Reou1at100 5(vlaJ ol the Buyback Regulations, Ille Board, may Un 1 (One) w0tkln9 day prior 10 
the Record Dale (as defined below}, increase the Buyback Offer Price and decrease the number of Equity 
Shares proposed to be oou9n1 back, sueh I.hat there Is no change ,n Ille Buyback Size. 

1.3 Since the Buyback Is more than 10% of 1fle total paid up equity share capital and lree reserves ~ncludlng 
securities premiwn acoount) of the Company based on audited standalone financial statements and audited 
consolidatlld financial s1atements as of March 31, 2023, res~cti'vety, the Board !lad sought approval of the 
shareholders ol the Company for the Buyback, by way ol a special resolution in terms of Secbon 68(2)(b) 
of the Act and Regulation 5(1)(b) of the Buytack Regulations, 

1.4 The shaieholders of lhe Company approved the Buyback, by way al a special resolution, through postal 
balot only by voliflg tllrough electronic means pursuant to a postal ballot notice dated January 8, 2024 
f'Pos1a1 Ballot Notice"), lhe results 01 which were announc.ed on Thursday, February 15, 2024. 

1.5 The Buyback is pursuant to Article 40 of the articles or assoclabOn or the Company, and the provisions 
of Sections 68, 69, 70 and all other a:ppficabte provisions, if any, of the Act, the relevant rules framed 
thereuooer. including the Share Capilal Rules, the Management and Admlnlst,atlon Rules, SEBI Listing 
Regulatioos, lo the extent applicable, and the Buyback Regulations. 

1.6 The Buyback is further subject to approvals. permissions, sanctions and exemptions, as may t>e necessary, 
and subject to such conditions and modifications, if a.II}', from time to time from statutory, regulatory 0t 
governmental authorities as required under applicable laws, lncllldlng but not lhmted to S EBI and the stock 
excllanges v.tiere Ille Equity Shares of 1fle Company are listed i.e. BSE Limited ("BSE") and National Stock 
Exchange ol India Limited ("NSE~) (colectively, "Stock Exchanges"). 

1 7 The Buyback Size is within 25% of tho aggregate of paid-up equity share capital and free reserves of the 
Company as pei- the audited standalone flnanclal state~ts or audited consOlidaled financial statements 
of the Company as on March 31 , 2023, respectively Q.e. Ille ialest auc!~ed financial statements aYaiiable 
as on tile date of Board Meeting recommending the proposal of tile Buvback), wl'lict1ever sets out a IOwet 
amoun~ in accordance with the provisions of the Act. The Buyback Size const~utes 16.33% and 14.49% of 
tne total issued and fully paid-up equity share capltai and free reserves as per the latest audited standalone 
linaooial statements and audited c;onsoiidated linancial statements o1 tile Company as on March 31, 2023, 
respecnvely, wllich Is within the prescribed limlt of 25% and represents approxlmately 1 41% of the total 
number of Equity Shares of the total paid-up Equity Share capital ol the Company as on March 31. 2023. 

1.8 The Equity Shares are listed on the Stoc.k Exctlanges. The Equity Shanis shall be bought back on a 
proportiortll1e basiS from all tne equi1y sharehOlclers of the Company as on the RecOfo Date (as delineo 
below) ("Ellglble Shareholders'") through Ille "Tender Offer" route, as prescribed urlder Regulation 4(iv)(a) 
of the Buyback Reg11iations, and $Ubjeci to applicable laws and SERI Circulars. Please refer to Paragraph 
1 O below for details regarding the Record Dale (as defined below) and share entitlement tor le11dering In the 
Buyback. 

1.9 In terms of the Buyback RegutatJOns. under the Tender Offer route, the promoters and promoter group of the 
Company ("Promoters and Promoter Group") have an option to participate in the Buyback. Accordingly, 
certain members of Pmmoters and Promoter Group have Informed the Company regarding their lntentjon to 
participate in Ille Buyback. The extent of their participation in lhe Buyback has been detailed in Paragraph 
6.3 ol this Public Announcement 

1.1 o Participafion in the Buyback by sharehotders wiQ be subject to tax on distrioote<i income to Ille sharehOldefs 
("Buyback TH•) in Indra. and such tax obligation Is to be dlScharged by the Company, However. ln case 
of non-resident shareholders. this may be subject to capttal gains taxation in hands of the shareholders 
In their respective tax jutlsdictlon. The transaction ol Buyback would also be chargeable to securities 
transaction tax in tndia. In due course, Eligible Shareholders wim receiYe a letter al otter ("Letter of Otter"), 
vmich will contain a more detailed note on taxation. However, in view of the particularized nal!Jre of tax 
consequences, the Eigible Shareholders are advised 1o consult their own legal. financial and tax adYiso.s 
prior 10 participaling in the Buyback. 

1.11 A copy of this Pubijc Announcement is available on lhe website of the Company al www.bajajauto.com, the 
website o1 tne Managei to the Buyback at www.Jmll.com and is expected to be avaliable on the website ol 
SEBI at WW\11.Sebi.gov.in d'uring the period 01 Buvbacl\ and on the websiles 01 the Stock Exchanges at www. 
nseloola.com and www.bselndla, com. 

2. Objective/ Necessity for the Buyback 
The financial strategy of the Comp;iny is aimed at dri\ling the sus!Ainablt growth 01 its business and 
enhancing the returns for its Shareholders. The growth of the business. robust cash generation and 
strong balance sMet position allovts Ille Company to reward Its shareholders from hme 10 lime, as in the 
current instance, while retainlllg sufficient capital for gfowth investments, and opporlunities. The Buytack 
reinforces the Company's commitment to its silareholders by return111g surplus cash to them ln an eHecliYe 
and efficient manner, which in turn will improve its earnings per share and return on eQUity. 

3. Maximum number of Equity Shares that the Company proposes to Buyback 
The Company proposes to Buyback up to 40,00,000 (Forty Lakhs) Equity Shares of face v-alue of "10 
~upees Ten) each of the Company or lesser, depending upon the final price deteimined by the Board, 

4. Buyback Offer Price and basis of dete,mining price of the Buyback 
4.1 The Equity Shares ol 1he Company are J)l'op,osed to be bought back at a price of f10,000 (Rupees Ten 

Thousand Only) per Equity $hare. The Buybacl( Otter Plice has been arrivi!d at after considering various 
factors, ilter alla. the capital marl\et benchmarl\s, trend:s on share prices, valllatlon parameters, pe<lormance 
of the Company, its outlook, and the impact of the buyback, underpinned by the intention to offer a healthy 
return for Its sharellolders. 

4.2 The Buyback Otte. PriGB represents (i) p,emium of 77.43% and 74.44% to the volume weighted average 
ma11<et price ol the Equity Share on BSE and NSE. respectively, during the 3 (Three) months preceding 
Wednesday, Janua.l)' 3, 2024 being lhe date of intimation to the Stock Exchanges for lhe Board Meeting to 
consider the proposal of the Bu~ack ("Intimation Date"), and (Ii} premium of 50 09% and 50.04% over 
tne closing price of the Equity Share on BSE and NSE, respecfively, as on Tuesday, January 2, 2024, which 
Is a day preceding the tntimation Date. 

4.3 As required under Secuon 68(2)(d) of the Act and Regulation 4(ii}(a) of the Buyback Regu1ations, lhe ratio 
of the aggregate of secured and unsecured debts owed by lhe Company will not be more than twice the 
paid-up equity share capital and free reserves alter the B.uyback on audited standalone financial statements 
0< audited consolidated financial stateltlej)tS of the Company as on March 31, 2023, whichever sets out a 
lower amount 

4.4 In accordance wltl1 Regulation 5(via) of the Buyback Regulations, the Board may Increase tile maximum 
Buyback Offef Price and decrease the number ol Equity Shares proposw to be bought back tJll 1 (One) 
working day prtor to the Record Date (as defined below) fixed lot the purpose of Buyback, provided that 
tnere is no ci'lange in Ille Buytack Sile. 

5. Mailmum amounl required lor Buyback, its pe1ce11tage of the tolal paid-up capital and tree reserves 
and sources ol lunds from which Buyback would be financed 

5.1 The maximum amount required for Buyback will not exceed ?4,000 crores {Rupees Four Thousand Crore 
Only) excluding Transaction Costs. applicable tllltes and other Incidental and related expenses. The sald 
amount workS out to 16.33% and 14.49,-, al tile aggregate pa.id-up equity share capital and free reserves as 
per audited standalone financial statements and audited consofidatsd financial statements of the Company 
as on Mai ch 31, 2023, respectively, which is within the preseribed bmit or 25% of the aggregate paid,up 
equity share capital an<l free reserves. 

5.2 The lunos for the implementalioo of the Buyback will be sourced out of the free reserves (retained earnings) 
and/ or such ottier source as may be permitted by the Buyback Reg11iati011S or the Act. 

5.3 The company sllall transfei lrom its free reserves. a sum equal to the nominal vatue of the EQuity Sllares so 
bought back to the capital redemption reserve account and details of such transfer shall be disclosed in its 
subseQuenl audited financia s1atements. 

5.4 The rullds b0trowed, if any, from bankS and llnancial Institutions wlu not be used for purpose 01 tile 
Buyback. 

6. Delails of holding and transactions in tbe shares of the Company by tbe Promolers and Promoter Group 
6.1 The aggregate wrehojdil')g ol the Promote<s and Promoter group, directors of the oompanles whlch are 

part of Promoters and Promoter Group and trustees of the trusts which are part ol Promoters and Promoter 
Group, as on date or the Poslal Ballot Notioo i.e., January 8, 2024, are as 1ollows: 

6.1. 1 Aggregate shareholding of the Promoters and Promoter Group as on January 8, 2024: 

Sr. Name of the sharellokler Category Number of ~ sllareholding (as % of 
No. Equity Shares total Issued and paid-up 

held Equity Share capilal at 
tbe company) 

1. Shekhar Ba[aj Promoter 6,020 o .oo 
2. Madllur Ba)aj Promoter 2,00.000 0.07 

Promoter 42,622 0,02 
Promoter 7,54,200 0.27 

5. Promoter 3,27,224 0.12 
Promoter 9,67,27,050 34,16 

7. Promoter Group 0.00 
8. Minal Bajaj Promoter Group 6,72,950 0.24 
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St. 
No. 

1 

2. 

3. 

-

Neelima Ba\al Swamy Promoter GrovP 2,00,000 , 0.07 
Suman Jain Promoter Group 10,47,008 0.37 
Kumud Baiai Promoler Group 2,00,000 0.07 
Kiran Baja; Promoter Group 15,871 0.01 
Sunaina Kejl'iwal Promoter Group 8,52,874 0.30 
Shelai Bajaj_ PromOler Group ---1, 18,566 0.04 
Poola Bala! Promoter Grouo 1,63,321 0.06 
Geetika Baiai Promoter Grouo 1,17,800 0.04 
Nimhsha Jaiouna Promoter Grouo 2,00,000 0,07 
[)ef,..na Bajaj Promoter Group 4,30, 150 0.15 
Knti Bajaj Promoter Group 4,92,820 0.17 
Siddhantnayan Baja) Promoter Group 4,67,325 0.17 
Rlshabnayan BaJal Promoter Group 3,70,859 0.13 
NiraYnay~n Bajaj Promoter Group 9,01,056 0.32 
Saniall Baj~ Promoier Grouo 4,67,325 0.17 
Vanrai Bai:li Promoter Grouo 13,822 0.00 
Arvaman Koiriwal Promoter Grouo 2,09,759 0.07 
Nirvaan Keiriwal Promoter Grouo 2,09,760 0.07 
AaravSwamv Promoter Group . 0.00 
Vihaan Jaipur\a Promoter G.roop . 0.00 
Sheetal Bajaj Promoter Group . I 0.00 
Aryan Bajaj Promoter Group . 0.00 
Baroda Industries Prtvate Limited Promoter Group 16,70,802 0.59 
Bachhral Factories Private Lwnlted 

---- -
Promoter Group 19,61, 174 0.69 

Bachhrai & ComDMV Pv1 limited Promoter Group 36,39,756 1.29 
Heicule$ Hoists limited Promoter Group 1,62,590 0.06 
Jamnalal Sons Pvt Ltd Promoter Group 2,62,61,400 I 9.28 
Kamalnayan l11~1ment & Trading Promoter Group i ,32.200 I 0.05 
Pvt ltd 
Madhur Securities Pv1 Ltd Promoter GrovP 79,400 0.03 
Nirai Holdings Pv1 Ltd Promoter Group 19,600 0.01 
Rallul Securities Pvt Ltd Promoter Group 2,70,600 0.10 
Rupa Equities Pvt Lid Promoter Group 2,66,BOO 0.10 
Tne Hindustan Housll'lg Company Promoter Group 20.000 I 0.01 
Umited 
Maharashtra Scooters Limtted Promoter Group 69,64,277 I 2.46 
Bajaj Allianz Life Insurance Company Promoter Group 1.25,000 0.04 
Ltd 
Bai:li Sevashram Pvt ltd Promoter Grouo 44,62,720 1.58 
Shekhar Holdings Pvt Ltd Promoter GrooP 63,000 0.02 
Sanrai Navan Investments Pvt Ud Promoter Group 60,000 0.02 
Bajaj Finance Ud. Promoler Group 150 0.00 
Bajaj 1n1ernationa1 Pv1 Ltd Promoter Group . 0.00 
Rose Realtors Pvt. Ltd. Promo1er Group . 0.00 
Emerald Acres Pvt. Ltd . Promoter Group . 0.00 - -Sankalo Re sons Pvt. Lid. Promoter Grouo . 0.00 
Hind Musafir Aoencv Lid. Promooor G-rouo . 0.00 
lndef Manufacturioo Ltd. Promoter GrouP . 0.00 

I Arvan Navan Reattv LLP Promoter G.rouo . 0.00 
RDA Ventures LlP Promoler Group . 0.00 
Clean NRG Technik Pvt Ltd. Promoter Group . 0.00 
Nim~ha Trust Promoter Group 3,430 0.00 

~ 

0~00 Deepa Trust Promoter Group 2,000 -Saniall Trust Promoter Group 2,000 0.00 
Siddhant Trust Promoter Group 4,000 0.00 
Niravnavan Trust Promoter Group 5,24,400 0.19 
Rishab Trust Promoter Group 2,000 0.00 
Atyaman Trust Promoter Group 200 0.00 
NJrvaan Trust Promoter Group 200 0.00 
Ra.jiv Tru!I Promoter Group . 0.00 

'"" - . 
0.00 Saniiv Trust Promo1er Group . 

Anant Baial Trust Promooor Group .. 0.00 
Nirav Trust Promoter Group . 0.00 
Saniali Family Trust Promoter Group 2,19,000 0.08 
Siddhanl Family Trust Promoter Group 2,17,000 0.08 
Rishab Family Trust Promot.er Group . 0.00 
Aryaman family Trust Promoter Group 2,00,000 0.07 
Nirva.an FamWy Trust Promoter Group 1.60,000 0.06 
,!!eellma Baj~ Swamy fami~ Trust Promoter Grouo 4.61,438 0.16 - -,... -Nimislla Jaiourla Familv Trust Promoter Grouo 4.57,876 0.16 
Nee!ima Baiai Family Trus1 Promoter Group 4,45,514 0.16 
NimLsha Bajaj Family Trust Promoter Group 4,45,646' 0,16 
NiraYnayan Baiai Family Trus1 Promoter G.roop t,50,000 0.05 
Kriti Bajaj Family Trust Promoter Group 1,50,000 0.05 
Geetika Shekhar Bajaj Trus1 Promoter Group . 0.00 
Kumud Neelima Family Trusl Promoter Group 1,76,738 I 0.06 
Kumud Nlmisha Family Trust Promoter Group - 1.76,738 I 0.06 
Madhur Neellrna Familv Trust Promoter Grouo 1.76,739 0.06 
Madhur Nimlsha Family Trust Promoter Grouo 1,76.739 0.06 
vanrai Baiai Trus1 Promoter Group . 0.00 
Rajivnayan 6aiai HUF Promoter Group . 0.00 
SanjiYnayan Bajaj HUF Promoter Group . 0.00 
Baraj Trading Company Promoter Group . 0.00 

Total 15,55,80,309 54.94 - . - -
6.1.2 Aggregate sharehol.dlng of the directors of the companies aM trustees ot the trusts which are patt of 

the Promoters ano Promoter Group, respectively, as 011 Jaooary 8, 2024: 

Name o1 ttte Name of tlle Promoters and Name of the Promoters and Number % 
direclar/ Promoter Group company Promoter Group trust of Equity sllarehalding 

trustee (as Shares las % Df total 
applicable) held in tbe issued and 

Company paid-up 
Elfully Share 
capital at the 

Company) 

Niraj Bajaj I Bachhraj & Company Pvt. NimiSha Trust 42,622 0.02 
Ltd. Oeepa Trust 
Baroda Industries Pvt. Ltd. Sanjali Trust 
B.ajaj Seyashram Pvt. ltd. Rishab Trust 
Jamnaial Sons Pvt. Ltd. Ra.jiv Trust 

1 Niraj Holdings Pvt. Ltd. Sanjlv Trust 
Sanraj Nayan lnvestmenfs Anant Bajaj Trust 

1Pvt. Ltd. Nirav Trust 
Baj~j Allianz Life Insurance Sanjali Family Trust 
Co. Ltd. Slddhant Family Trust 
Bajaj Holdings & Investment r1iravnayan Bajaj Family Trust Lid. 
Aryan Nayan Really LlP Kriti B.ajaj Family Trust 

fliravnayan Trust 

Ra]lvnayan 1 Bajaj SeYashram Pv1. Ltd. Siddhant Trust 7,54,200 0.27 
Bajaj Kamalnayan Investment & SanJali Trust 

Trading Pvt. Lid. Rishab Trust 
Rahul Securi~es Pvt. ltd. Rajiv Trust 

' Rupa Equities Pvt. ltd, Sanjiv Trust 
Bajaj Finance Ltd. Anant Bajaj Trust 
B.ajaj Holdings & Investment rlirav Trust 
Lid. Geebk.a Shd.flar Bajaj Trust 
RDR Ventures LLP Kumud Neelma Family Trust 

Kumud Nimisha Family Trust 

I Vanraj Bajaj Trusl 
Deepa Trust 
Rlshab Family Trust 

Sanjivnayan Baehhraj & Company Pvt Oeepa Trust 3,27,224 0.12 
Bajaj ltd. SanJali Trust 

Bachhraj Factories Pvt. Lid. Slddhant Trust 
B<1jaj Sevashram Pvt. ltd. Rishab Trust 

1 Jamnalal Sons Pvt. Ltd. RajiYTrust 
Kamalnayan Investment & Sanjlv Trust 
Trad1ng Pv1. Lid. Anant Bajaj Trust 
Rahul Securities Pvt. lid. Nirav Trust 
Rupa Equities Pvt, ltd. Sanjaii Family Trust 
Sanraj Nayan lnvestmenl Slddhant Family Trust 
Pvt. Ltd. Madhur Neelima famly Trust 
MaharaSht,a Scoowrs ltd, Madhur Nimisha Family Trust 
Bajaj Finance Ltd. 

I
BajaJ Al Janz Insurance Co. 
ltd. 
Bajaj Holdings & Investment 
Ltd. 

-

Bachhraj Faciolies Pvt. ltd. 
Bajaj Sevashram Pvt. Lid. 
Hercules Hoists Ltd. 
Shekhar Holdings Pvt. ltd. 
Bajaj lntemauonal Pvt. Lid. 
Hind Musafir Agency ll<I. 
Bajaj Hokllngs & lnves!rmmt 
Ltd. 
lndef Manufacwrln ltd. 

5. Madhur Bajaj Madhur Securities Pvt. Ltd. 
Emerald Actes Pv1. Ltd. 
Sankalp Re$ons Pvt. Ltd. 
Bajaj Holdings & Investment 
Ltd. 

6. Mina! Bajaj BarOda Industries Pvt. Lt<l. 
Niraj Holdlngs Pvt. Ltd. 
The Hindustan Housing 
Co. Ltd. 
Hind MU<Saht Agency ltd, 
Clean NRG Technlk Pvt. Ltd. 

LLP 
• 7. Kumud Bajaj a hur ecut, es Ltd. 

Emerald ACl8S Pvt. Ltd. 
Sankalp Resorts Pv1. ltd. 
Hind Musafir Agency ltd. 

8. Neeiima 8ajaj Hercules Hoist Lid. 
Swamy Hind MtlS,'lflf' Agency Ltd. 

9. Klran 8 a 
10. Sunaina 

Kejriwal 

t I. Nltavnayan 
Bajaj 

15. Di ak Poddar 
16. Hariprasa<l 

Nevatia 

Shekhar Holdln s Pv1, ltd. 
Hmd Musalir Agency ltd. 

lndef Manufacturing Ltd. 
Clean NRG Technik Pvt. Ltd. 
Hercules Hoist lid. 

llP 
LLP 

Bachhraj & Company Pvt. 
l ld, 
The Hindustan Housing 
Co. Ltd. 
Bachhraj Factories Pvt. ltd. 
Jamnalal Sons Pvt. Ltd, 
Hercules Hoist lid. 

Rajiv Tru:st 
Sanjiv Trust 
Anant Bajaj Trust 
NiravTrust 
Geetika Shekhar Bajaj Trust 
Nlravnayan Trust 

I Nimisha Trust 
Rajiv Trust 
SanJlv T,ust 
Anant Bajaj Trust 
Nirav Trus1 
Neelima Bajaj family Trust 
Nimisha Bajaj family Trust 
Kumud Neelima family Trust 
Kumud Nirlllsha Family Trust 
Niravnayan Trust 
Niravnayan Bajaj Family Trust 
Krill Baja, famly Trust 

Nlmisha Trust 
Neellma B-ajaj Swamy Family 
Trust 
Nlmlsha Jalpurla Family Trust 
Neelima Bajaj Family Trust 
Nimisha Bajaj family Trust 
Madhur Neelima Family Trust 
Madhur Nlmlsha Faml Trust 
Aryaman Trust 
Neelima Bajaj Svramy Farruly 
Trust 
Nimisha Bajaj Family Trust 
Madhur Nimisha Family Trust 
Kumud Nimisha Family Trus.t 
Nirvaan Trust 

Aryaman Trust 
Nirvaan Trust 

I Alyaman Family Trus1 
Nirvaan Famil Trust 
Kt111 Bajaj Family Trust 

Rlsl'lab 

2,00,000 

6,72,950 

2.00,000 

2,00,000 

15,871 
8,52,874 

9,01,056 

4,92,820 
4,30.150 

77,000 

lndef Manumcwring lld •. _-+--------ii---
17. Rakesh Gupta JamnalaJ Sons Pvt. Ltd. 

18. Gaurav V. 
Nevatla 

19. vandan Shah 
20. Shruti Jatja 
21 . Jayavanth 

Mallya 

22. Samir 
Shrinlankar 

23. Sanjay 
Murarka 

24. Kunjbihari 
Bhanad 

25. Nareshkumar 
Bansilal Patni 

' 26. Anlsll Prarul 
Amill 

27. LIia 
Poon.iwalla 

The Hindustan Housing 
Co, Lld. 
Hercules Hoist Lid. 

Hercules HOISi lid . 
Hercutes Hoist lid. 
Hercules Holst ltd. 
nte Hindustan Housing 
Co. Ltd. 
Bajaj tntemationaJ Pvt, Ltd. 

Ro;re Realtors Pvt. Ud. 

Ro!>e Realtors Pvt. ltd. 

Mahatashtra Scooters Ltd. 

Mahatashtra Scooters Ltd. 

Maharashtra Scooters Ltd. 
Bajaj Allianz LIie Insurance 
Co. Ltd. 

28. Yogesh Jayarit Maharashtra Scooters ltd. 
snah 

• 30. Pramlt 
Shashil<ant 
Jhaverl 

1 31. NauShad 
Forbes 

32. Anami Roy 

33. Meleveetil 
Oamodaran 

34. Ra·eev Jain 
'35. Radhika 

Haribhakti 
36. Rakesh Bhatt 
37. Anup Saha 
38. Arindam 

Bhattacharya 

39. Ran1it 
Kishorilal 
G ta 

Bajaj Anance ltd. 

Baiai Anance Lid. 
Bajaj Hoklings & Investment 
Ltd. 
Bajaj Finance ltd. 
Bajaj Allianz Lile Insurance 
Co, Ltd. 
Bajaj Holdings & Investment 
Ltd. 
Bajaj Allianz Lile Insurance 
Co. Lid. 
Baja" Finance Ltd. 
Bajaj F'111ance Lid. 

Ba a· finance Ltd. 
Bajaj F"111ance Lid. 
Bajaj finance lid. 
Bajaj Holdings & Investment 
Ltd. 
Bajaj Allianz Lile Insurance 
Co, Ltd. 

40. Tarun Chugh Bajaj Allianz Lile Insurance 
Co. Ltd. 

41. Sreenivasan Bajaj Allianz Lile Insurance 
Siva Co. Ltd. 
Subla:mooiam 

42. Ritu Arora Bajaj i\lllanz LIie Insurance 
Co. Ltd. 

43. Anup Bajaj Allianz Lile Insurance 
Wa<lh'lfan Co. Ltd. 

44. Rena1e 
W ner 

45. Jan Chri~1ian 
Rosem er 

46. ManiSh 
Kejr1wal 

47. Pradlp Shah 

48. Vidva 
YeravdekaJ 

49, Shefali Baj.lJ 

Bajaj Allianz Lile Insurance 
Co. Lid. 
Bajaj Allianz Lite Insurance 
Co, Ltd, 
Baiai Holdings & Investment 
Ltd. 

Bajaj Holdings & lnvesbnent 
Ltd. 
Bajaj Hoklings & lnvestmRnt 
Ud. 

Aryaman Family Tiust 
Nir,1aan Family Trust 
AryamanTrust 
Nirvaan Trust 

Slddhant Trust 
Sanjali Famiy Trust 
Sidd.llanl Far1111 Trust 

77,000 

90 

5 

70 

1,964 

68,775 

2,665 

3,500 

600 
11 

400 

4,000 

1,18,566 

50. A<litya Swamy 
--------, -------11- ---r--

Neelima Bajaj Swamy Family 

51. Nimisha 
Jalpurla 

52. Pooja Bajaj 

Trust 
Nimisha Jaipuria Family Trust 
Neelima Bajaj Family Trust 
Kumud Neelirna Fa111Dy Trust 
Madhur Neelima Family Trust 

Geetika Shelitiar Bajaj Trust 
Vanraj Bajaj Trust 

- -

2,00,000 

1,63,321 

0.07 

0.24 

0.07 

0.07 

0.01 
0.30 

0.32 

0.17 
0.15 
0.03 

0.00 
0.00 

0 00 

0.03 

0.00 
0,00 
0.00 

0,00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.02 

0.00 
0.00 

0.00 

0.00 

0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0,00 

0.00 

0.04 

0.00 

0.07 

0.06 
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6.2 The aggregate Equity Snares purchased or sold by the Promoters and Promoter Group, directors of lhe 
companies which are pan of Promoters and Promotef Group, trustffl of the trusts which are pan of 
Promoters and Promoter Group, during a period of 6 (Six) monlhs preceding the date of the Board Meeting 
ti~~ date of postal ballot notice i.e., January 8, 2024: 
6.2.1 Aggregate 01 Equily Shares pu1chased or sold by the Promoters and Promoter Group during a period 

of 6 (Six) months preceding January 8, 2024: 

I Aggregate 
Data ol I number Maximum Date ot Minimum Sr. 

Name DI shares Nature DI price per ma1imum price per minimum 
No. purchased/ lransacllon share (f) price sllare (f, price 

SOid 
1. Sanjali Bajaj 2.09.759 Off Market N.A. ' N.A. N.A N.A. 

Acquisition• 
2. Rishabnayan Bajaj 2,09,759 Oft Market N.A. N.A. N.A. N.A. 

Acauisi1ion• 
3. Aryaman Kejriwal 2,09,759 Oil Marl<et N.A. N.A. NA. N.A. 

Acaulsltion • 
4. Nirvaan KBjriwal 2,09,760 Off Market N.A. NA. NA. N.A. 

Acquisition• 
5. Slddhanlnayan Saia] 2,09,759 Off Market N.A. N.A. N.A. N.A. 

Acquisition• 
• 10,48,796 Equity Shares of the Company torming part ol 1he Estate ol Lale Shri Rahul Bajaj was trans lened to 
the abovenamed five family members. 

6.2.2 Aggregate Equily Shares purchased or sold by the directors ol companieS and trustees of the trusts, 
respectively, whidl are pan of the Promoters and Promoter Group, during a period of 6 (Six) months 
preceding January 8, 2024: 

Sr. Name of the Name of Aogre91le I Nature of Maiimum Date ot Minimum Date ol 
No. director/ Ille Pro- number lransac- price per ffllJ• price per minimum 

lrultee (as moters and of sllam lion sllare (f) imum share (') price 
appncable} Promoter purcllased / price 

Group sold 
company/ 

trust 
1. Yogesn Maha• 790 Putchase 4,933.25 11-07- 4.584.79 24-08-

Jayanl Shah rashtra 2023 2023 
Scooters 250 Sale 3,833.92 10-03- 3,720.64 01-03-

Ud. 2023 2023 

6.3 Intention of tile members of the Promoters and Promoter Group to participate In Buyback: 
6.3.1. In terms of the Buyback Regulations, under tile Tender Offer route, lhe promoters have an option to 

participate In the Buybaek. In this reg•ard, the below members ol Promoters and Promotet Group ria.ve 
expressed their inlention to parlicipate in the Buybacl and may tender up to an aggr1:9ate maximum 
of 18,75,657 (Bghteen Lakh Seventy Five Thousand Six Hundred and Fifty Seven) Equity Shares or 
such lower numl)e{ al EQuily Shares in accordance wilh lhe provisions ot the Buyback Regulations, 
Please see below the maximum number of Equity Shares intended to be tendered by eac,h me.mber 01 
1l'le Promoters and Promoter Group: 

Sr. Name Number al Equity Number of Equity Shares 
No. Sllares held Intended 10 lelNler 
1. Bajaj Holdings & Investment Limited . 9,67,27,050 11,82, 125 
2. Maharashtra Scooters Limited I 69,64,2n 85,112 
3. Jamnalal Sons Pvt Lid 2 62,81.400 3,21,194 
4. Bajaj Sevashram Pvt Ltd 44,62,720 54,540 
5. Bachllral Factories Private Limited 19,61,174 23,967 
6. Bachlvaj & Company Pvt Limited 36,39,756 44,4.92 -7. Barooa Industries Private Limited 16,70,802 20,419 
8. Nitavna11an Ba1a1 9,01,056 11,012 
9. Sunanina Kejriwal 8,52,874 10,423 
10. Rallvnavan Balal 7,54,200 9,217 
11. Madhur Baja, 2,00,000 2.444 
12. Nirai Baiai 42,622 521 
13. Mlnal Balal I 6,72,950 8.224 
14. Niravnavan Trust 5,24,400 6,409 
15. Kriti Balal 4,92,820 6,023 
16. Sanjali Bajaj 4,67.325 5.711 
17. Siddhantnavan Baiai 4,67,325 5,711 
18. Neehma Balal Swamv Familv Trust 4.61,438 5,639 
19. Nimisha Jaiauria Family Tru:sl 4,57,876 5,596 
20. Nimlsha BataJ Fa111iv Trust 4.45,646 5,446 
21. Neelima ~~ Famllv Trust 4.45.514 5,444 
22. Oeeoa Baiai 4,30,150 5,257 
23. Rishabna11i1n Balal 3,70,859 4.533 
24. Saniivnayan Baiai 3,27,224 3,999 
25. Ruoa Eauities P\lt Lid 2.86,800 3,505 
26. Rahul Securities Pvt Ud 2,70,600 3,307 
27. Sania5 Familv Trust 2,19,000 2,676 
28. Slddhanl Familv TIUSl 2,17,000 2.652 
29. Kumud Ba]ai 2,00,000 2,444 
30. Arvaman Familv Trust 2,00,000 2,444 
31. Neelima Baiai Swamv 2,00,000 2 444 
32. Nimisha Jaiooria 2,00,000 2,444 
33. Madllur Neelima Famllv Trust 1,76.739 2,160 
34. Madhur Nl!Tlisha family Trust 1l6,7l9 2,160 

Kumud Neelima Familv Trust 
a ~ 

2,160 35. 1,76.738 
36. Kumud Nimisha Family Trust 1.76,738 2,160 
37. Nirvaan Family Trust 1,60,000 1,955 
38. Niravnavan Balal Famllv Trust 1,50,000 1,833 
39. Kriti Baiaj Fam,ly Trust 1,50,000 1,833 
40. Kamaln:ivan Investment & Tradlna Pvt ltd 1,32.200 1,616 
41. Shefall 931.i 1,18,566 1,449 
42. Madhur Securities Pvt Ltd 79,400 970 
43. Shekhar HoldJnas Pvt ltd 63,000 770 
44. Sanraj Navan Investments Pvt ltd 60,000 733 
45. ~ Hindustan Housina C-Omoanv Limited 20,800 255 
46. Nltal Hold1nos Pvt Ltd 19.600 239 

Total 15,34,75,378 18,75,657 

6.3.2. The date, price and othei details ol the Equny Shrues held by the members 011he Promoters and 
Promoter Group who are intendlng to lender their shares are as follows: 

Data ol Nature of transaction Numlltrof Price (f per Fact value 
lransacllon Eallitv Shares E11uilv Share) ,~, 

Balal Hotdlnas & Investment Lid 
01-04-2007 Allotment conseaue:nl to demeraec 4,35.00.000 . 10 
27-10-2008 Market Purchase 9,00,000 462.59 10 
24-02-2010 Market Purchase 10.47.500 1,725.3-5 10 
18-03-2010 Market Purchase 1,12.000 1,817.57 10 
13-09-2010 Bonus Issue 4,55,59,500 . 10 
17-02-2017 Market Purchase 1.61.000 2,786.31 10 
07-02-2019 Market Purchase 1,0B,855 2,847.94 10 
08-02-2019 Market Purchase 5,64,839 2,855.~5 10 
11-02-2019 Market Purchase 2,36,500 2,848.91 10 
12·02·2019 Market Purchase 17,004 2,826.20 10 
13-02-2019 MarketPurchase 53,486 2,825.86 10-
14-02·2019 Market Purchase 19&25 ~823.89 10 
15-02-2019 Market Purchase 4.33 562 2 823.25 10 
18-02-2019 Market Purchase 26.227 2 777.'!>4 10 
26-02-2019 Market Purchase 2,022 2 836.60 10 
28-02-2019 Market Purchase 6,61 .000 2 914.37 10 
05-03-2019 Market Purchase 13, 1118 2,853.07 10 
06-03-2019 Market Purchase 3.19.000 2,902.e.3 10 
07-03-2019 Market Purchase 73.000 2 924.60 10 
08-03-2019 Market Purchase 1,15.000 2,946.57 10 
11-03-2019 Market Purchase 3,91 .000 2,998.86 10 
12-03-2019 Market Purchase 5,83.0001 3,000.69 10 
14-03-2019 Market Purchase 45,437 3,013.68 10 
15-03-2019 Market Purchase 87,000 3,015.69 10 
19-03-2019 Market Purchase 1.43,105 2,972.82 10 
20-03-2019 Market Purchase 5,00,000 2,952.1>2 10 
22-03-2019 Market Purchase 2,04,000 2,953.76 10 
25·03·2019 Market Purchase - l J._3,099 2L942.05 10 . 
26-03-2019 Market Purchase 72,200 2,951.94 10 
27•03·2019 Market Purchase 49,559 2 983.82 10 
28-03-2019 Market Purchase 6,15,142 3 021.24 10 

Sub Total 9,67,27,050 
Mallarashtra Scooters Ltd 

20-02-2008 Q.-ino Balance arter demeraer 33,87.036 . 10 
13·09-2010 Bonus Issue 33,87,036 - 10 
30-11-2021 Market Purchase 15.000 3,307.79 10 
01-12-2021 Market Purchase 30.000 3 252.01 10 
02-12-2021 Market Purchase 21 ,625 3,280.88 10 
03-12-2021 Market Purchase 8,000 3,327.04 10 
17·12-2021 Market Purchase 25.000 3,190.58 10 
27-01-2022 Market Purchase 10,091 3,434.36 10 
08-02-2022 Market Purchase 14,000 3,462.53 10 
15-02-2022 Market Purchase 489 3,489.9-9 10 ,_ __ 

14.000 I 3,499.89 10 24-02-2022 Market Purchase 
25•02·2022 Market Purchase 14,000 3,500.00 t-10 .... ,- 10-02-03-2022 Market Purchase 14 000 3,396.96 
04.03.2022 Market Purchase 14,000 3 232.77 10 
07-03-2022 Market Purchase 10,000 3190.00 10 

Sub Tolal 69.64.277 
Jamnalal Sons Prlwate Lid 

03-04-2008 Allotment on Deme.raer 1,30,23,864 24.93 10 
18-03-2009 Sale -4.314 575.65 10 
19-03-2009 Sale ·85.200 571.42 10 
23-03-2009 Purchase 20.000 568.19 10 
26-03-2010 Purchase 850 1 965.42 10 
27-08-2010 Purchase 19.500 2,814.21 10 
13-09-2010 Bonus 1,29,74.700 - 10 
27•12-2013 Sale ·1 ,05.000 1,943.14 10 

www. eadwhere.com • • 

24-09-2019 Purohase 53.000 2.959.45 10 
02·03-2020 Purcilase 1 07.000 2.800.17 10 
11-03-2020 Purchase 2,35,000 2 611.55 10 
19--03-2020 Purchase 42,000 2.087.15 10 

Sub Total 2,62,81,400 
Ba1aI Sevashram Pvt Ltd 

03-04-2008 Allotment on Oemercer 21,41,460 14.56 10 
27-08-2010 Purcilase 97,400 2,814.21 10 
13-09-2010 80/lUS 22,38,860 - 10 
10-02-2012 Purchase 25,000 1.724.09 10 
24-12-2013 Sale -40,000 1,945.08 10 

Sub Tola.I 44,62,720 
Bachhraj & COfflllln• Pvt Lid • 

'oJ.04-2008 Allotment on Oemerger 18,55,878 18.43 10 - - - -13-09•2010 Boous ~ 55.878 . ._1_0 _ 
12-04-2018 Sale -72.000 2.786.77 10 

Sub Total 36.39.756 
Bacllhrai Fadories Pvt Lid 

03-04-2008 Allotment on Oemerger 972,587 54.23 10 
13-09-2010 Boous 9.72.587 . 10 
21-08-2014 Purchase 16,000 2,242.82 10 

Sub Total 19,61,174 
Baroda Industries Pvt Ltd 

03-04-2008 Allotment on Demerger 8,35,401 23.17 10 
13-09-2010 Bonus 8,35.401 . 10 

Sub Total 16,70,802 
Nirawnayan Balal 

03-04-2008 Allotment on Dfflleraer 87,466 162.69 10 
25-09-2008 Gift Received 1,06,600 58.73 10 
27-08-2010 Sale -1 90,000 2.807.11 10 
13-09-2010 Bonus 4,066 . 10 
21-09•2011 Purchase 3,25,000 1,632.44 10 
21•09·2011 Purchase 30,000 1 632.19 10 
15-06-2012 Gift Received 60.000 681.63 10 
27-12·2017 Gift Given ·55.076 1.467.24 10 
08-01-2018 G,ft Received 5 33.000 8.24 10 

Sub Total 9,01,056 
Sunalna KeJl'twal 

03-04-2008 Allotment on Demerger 210,120 33.04 10 
30-12-2008 Distt1b11tion of Estate of Kamalnavan Ba.laJ 3,817 0.07 10 
13-09-2010 Boous 2,13,937 - 10 
10-11-2010 Sale -1,50,000 1,597.60 10 
23-09-2011 Purchase 1,45,000 1,532.29 10 
27-12-2017 Purchase 1,90,000 3,364.30 10 
07-01-2020 Gill Given -1,20,000 1,408.89 10 
28--12-2020 Gfft Received 3,60,000 ~4.28 10 

Sub Total 8,52,874 
~ 

Rajivna~n Bajaj - 3,72,05Q'. ___ 15.79 03-04-2008 Allotment on Demerger - 10 
02·09•201 O - Sale 

- - - -
·3 70.000 2.775.8~ 10 

13-.09.2010 Bonus 2.050 . 10 
26-09-2011 Purcilase 560,000 1,532.29 10 
27•09•2011 Purchase 65.000 1.527.28 10 
15-06-2012 Gift Received 95,000 586.43 10 
03-11-2016 Purchase 34,900 2.837.54 10 
14-08-2018 Purchase 6,500 2,649.96 10 
27-06-2019 Purchase 6.400 2.892.36 10 
07•01-2020 Gift Grven ·1,20,000 1.475.32 10 
07-01-2020 Gfft Given -3, 11,000 1,475.32 10 
05-08-2020 Purctiase 16,800 3,004.37 10 
31-12-2020 Purchase 15,000 3,456.80 10 
29-09-2020 Gill received 1,81,500 1,203.20 10 
28--12·2020 Gift received 2,00,000 ~4.28 10 

Sub Total 7,54,200 
Mina! Baja' -03-04-2008 Allotment on DffllerQer 50900 22.34 10 

13-09-2010 Bonus 50.900 . 10 
01·01-2011 Trust DiSSOlved 24.000 O.OB 10 
08,01-2018 Girt Received 33,iOO 569.92 10 
08-01-2018 Gift Received 7,45,050 569.92 10 
08-01·2018 Gift Received 49,400 8.24 10 
10-04-2018 Purchase 72,000 2,790.44 10 
25-09-2019 Sale -53,000 2,955.37 10 
25-01-2021 Gift Given -1.-50,000 629.94 10 
25-01-2021 Gift Given -1,50,000 629.94 10 

Sub Total 6,72,950 
Nlravnavan Trust 

03-04-2008 Allotment on Demerger 2,62,200 0.12 10 
13-09-2010 Bonus 2,62,200 - 10 

Sub Tola! 5,24,400 
Krili Baja· 

10 W-04-2008 Allotment on Demerger 33,000 64.60 -
SalL_ ·33,000 ,_ -1,785.81 1Q_ 27•08•2010 --21-09-2011 Purchase 55.000 1 632.44 10 

15-06-2012 Gift Received 15,000 681.63 10 
27•12-2017 Purchase 28.800 3.354.28 10 
27-12-2017 Purchase 20 3,357.48 10 
08-01-2018 Gift Received 3,00,000 8.24 10 
31-12-2021 Dlssolutfon of Krl~ trust 94,000 1,043.47 10 

Sub Total 4,92,820 
SanIa1I Ba1 I 

03-04-2008 Allotment on Demerger 9,100 35.61 10 
13-09-2010 Bonus 9,100 - 10 
27-12-2017 Purchase 7,250 3,368.30 10 
05-02-2019 Gffl Received 33,858 1.203.20 10 
07-01-2020 Gift Received 57,258 614.56 10 
28-12-2020 Gffl Received 1,41,000 ~4.28 10 
1 9-0S:2023- ,...Distribution asp_er Will of Rahulblmar Ba}af - " -- - I-

2,09.759 ~4.28 10 
Sub Total 4,67,325 

Siddhantnavan Baiai 
03-04-2008 AIIOlment on Oemerffi 7.500 0.60 10 
13-09•2010 Bonus 7.500 . 10 
05-02-2019 Gill Received 42,308 1.203.20 10 
28-12-2020 Gill Received 2 00.258 684.28 10 
19-06-2023 Distribution as per WIii ol Rahullwmar Bai•• 2,09,759 ~4.28 10 

Sub Total 4,67,325 
Neellma Ba111 Swamv FamUv Trust 

25-01-2021 Gift Received 4 61.438 1,335.01 10 
Sub Total 4,61.438 

Nlmllha Jalourla Famnv Trust 
25-01·2021 Gift Received 4,57.876 1,817.30 10 

Sub Total 4,57,876 
Nimlsha Bajaj Family Trust 

25-01-2021 J Gift Received 4,45,646 2,038.01 " 10 
Sub Total - 4,45,646 -- -NeeNma Baial Fam i!Y Trust - -25,01-2021 Gill Received 50.396 2 038.01 10 

25-01-2021 Girt Received 395.1 18 3,097.25 10 
Sub Total 4 45.514 

Oeepa Baia" 
03-04-2008 A1101rnen1 on Oerneroer 10,575 0.57 10 
13-09-2010 Bonus 10,575 . 10 
07-01-2020 Gift Received 311.000 1,475.32 10 
25-05-2020 Purchase 30,000 2,564.84 10 
10-06-2020 Purchase 12,500 2,774.30 10 
12-06-2020 Purchase 12,500 2.~7.3B 10 
17-06-2020 Purchase 15,000 2,700.92 10 
19-06-2020 Purctiase 25,000 2,699.57 10 
26-06-2020 Purchase 3,000 2.799.12 10 

Sub Total 4,30,150 
Rishabnavan Bajaj 

~0.3-04-2008 _ JIIOtment on Demerga ll500 0.65 
I-

10 
13-09-2010 Bonus 8,500 . 10 
14•08•2018 Sale •6.500 2.649.50 10 
27-06-2019 Sale -6.400 2.891.00 10 
27-06-2020 Sale -3.000 2.788.08 10 
28-12-2020 Gifl Received 1 60.000 684.28 10 
19--06-2023 Dislriblllion as per Will of Rahullwmar Bai•i 2 09.759 ~4.28 10 

Sub Total 3,70,859 
Sanilvnayan Balal 

03-04-2008 Allotment on Demerger 3,98.271 37.03 10 
30-12-2008 FamilV Settlement 7,635 0.07 10 
30-12-2008 Distt1bution of Estate of Kamalnayan Bajaj 3,81 8 0.07 10 
01-09-2010 Sale -3,50,000 2.777.20 10 
13-09-2010 Bonus 59,724 . 10 
23-09-2011 Purctiase 2,20.000 1,532.29 10 
27-09-2011 PurchJse 3,!0,000 1,527.28 10 
15-06-2012 Gifl Received 55,000 586.43 10 

1 5-06-2012 - "Gift Received 
- ,_ __ . 

30.._000 642.44 10 - - - -17-02-2017 Sale -161.000 2 781.96 10 
28--12-2017 Gill Given •7,250 1.203.20 10 
05,02-2019 Gift Given -41.308 1.203.20 10 
05-02-2019 Gill Given -33.858 1 ?03.20 10 
05-02-2019 Gifl Given -42.308 1.203.20 10 
29-09-2020 Gift Grven ·1.81,500 1.203.20 10 

Sub Total 3.27.224 
Ruoa Equities Pvt Lid 

03-04-2008 Allotment on Demerger 1,24,900 22.23 10 
27-08-2010 Purchase 18.500 2,814.21 10 
13-09-2010 Bonus 1,43.400 - 10 

Sub Total 2,86,800 

• • 

I I 
Rahul Securities Pvt lid 

03--04•2008 Allotment on Demeroer 1.30,000 21.83 10 
27..08-2010 Purchase 5 300 2 8-07.20 10 
13--09-2010 Bonus 1,35,300 - 10 

Sub Total 2,70,600 
SanJaU FamUv Trust 

28-12-2020 GIit Received 2,19,000 684.28 10 
Sub Total 2,19,000 

Slcldhanl Faml~ Trusl 
07--01·2020 Gilt Received 57,258 614.56 10 
28-12-2020 , Gilt Received 1,59,742 684.28 10 

Sub Total 2,17,000 

03,04-200B 
lltladlJur Baj~ 

8,03,396° 17.17 10 Allolmenl on Demerger - ~ -
l~ ~-09•2008 Gilt Received __ 27100 

4:~:~~ 
10 

27-10,2008 Sale -1,50,000 10 
31-08-2010 Purchase 3.20,000 2,780.26 10 
13,-09-2010 Bonus 10 00 495 . 10 
22-09-2011 Sale -5-40.000 1,577.63 10 
15--06-2012 GIit Given •50.000 18.82 10 
15--06-2012 Gilt mven -45,000 18.82 10 
29--01 -2015 Dlssolutlon of Madhur Bajaj HUF 63.840 11.21 10 
20-12-2016 GIit recerved 1,39,020 20.61 10 
27-12-2017 Purchase 8,81,000 3,354.62 10 
08--01-2018 GIit Given -33.700 569.92 10 
08--01-2018 Gilt Given -7,45,050 569.92 10 
28--01-2020 Gift Given -2,68.106 2,038.01 10 
25--01-2021 Gilt Given -50,396 2,038.01 10 
25--01-2021 Gilt Given -4,45,646 2,038.01 10 
25--06-2021 Gilt Given -33,000 2,038.01 10 
25-06,2021 Gilt Given ·33,000 2,038.01 10 

r 
10 

. 
25-06·2021 Gilt Given -33 000 2,038.01 

'Gilt Given 
, r 

2038.01 r 25--06-2021 ·33,000 10 
07..02-2022 Gilt Given -1,43,739 2,038.01 10 
07--02·2022 GIit Given •1.43,738 2,038.01 10 
07--02-2022 Gift Given -1,43,739 2,038.01 10 
07--02-2022 Gift Given -1,43,738 2.038.01 10 

Sub Total 2,00,000 
Kumud Baia 

03--04-2008 Allolment on Dernerger 716,334 16.47 10 
25-09-2008 Gift Given -2,31.400 16.47 10 
13-09-2010 Bonus 4,84,934 - 10 
27-12-2017 Purchase 5,49,000 3,356.74 10 
08-01-2018 Gilt Given -49,400 8.2•1 10 
08--01-2018 Gilt Given -3.00.000 8.24 10 
08-01-2018 Gilt Given -5,33,000 8.24 10 
08-01-2018 Gilt Given -20,850 8.24 10 
08--01 -2018 Gilt Given -- ·2Q,§OO _ 8.24 10 
25-01-2021__1Gilt Given 

~ 

-3,9~ 118 3,097.25 10 -- -~ ~ 

Sub Total 2,00,000 
Arvaman Famm Trust 

28-12-2020 Gilt Received 2.00,000 684.28 10 
Sub Total 2,00,000 

NeeUma Balal Swamv 
03--04-2008 Allolment on Dernerger 1.71,719 20.56 10 
31--08-2010 Sale -1,70,000 2,780.82 1 10 
13-09-2010 Bonus 1,719 - 10 
22--09-2011 Purcl1ase 2,90,000 1,582.37 10 
01-01-2012 Trust Dissolved 1,92,000 0.01 10 
15--06-2012 Gilt received 50.000 18.82 10 
27-12-2017 Purchase 1.26,000 3,358.39 10 
25-01 -2021 Gilt Given -4,61.438 1,335.01 10 

Sub Total 2,00,000 -Nimisha JaiP!!!!I 
03-04-2008 Allotment on Demerger !,_59_.785 13.10..---10 ~- - 2 765.37" 31-08-2010 Sale ·1 50,000 10 
13-09-2010 Bonus 9,785 . 10 
22--09-2011 Purchase 2,50,000 1,582.37 10 
15..06-2012 Gilt Received 45 000 18.82 10 
27-12-2017 Purchase 75,200 3_,358.89 10 
28..01-2020 GIii Received 2.68,106 2,038.01 10 
25--01-2021 GIit Given -4.57,876 1.817.30 10 

Sub Total 2,00,000 I 
Madhur Nelllma FamltY Trust 

25--06-2021 GIit Received 33,000 2,038.01 10 
07--02-2022 Gift Received 1,43,739 2,038.01 10 

Sub Total 1,76,739 
Maclhur Nlmlsha FamltY Trust 

25--06-2021 Gilt Received 33,000 2,038.01 10 
07-02-2022 Gilt Received 1,43,739 2.038.01 10 

Sub Total 1,76.739 
~ 

Kumud Ntelima Family Trust 
25-06-2021 Gilt Rec~d ~ 000 2,038.01 10 - ..-
07-02-2022 Gill Received 143738 2038.01 10 

Sub Total 1,76,738 
Kumud Nlmisha Family Trust 

25-06-2021 GIii Received 33,000 2,038.01 10 
07--02-2022 'GIit Received 1.43,738 2,038.01 10 

Sub Total 1,76,738 I 
Nlrvaan Family Trust 

28--12-2020 Gift Received 1,60.000 684.28 10 
Sub Total 1.60,000 

Nlravnavan Bajaj Famlry Tru,1 
25-01-2021 : Gilt Received 1,50,000 629.94 10 

Sub Total 1,50,000 

!Gilt Received __ 
Kriti Bajai Fami Tr11$1 

25-01·2021 1,50,000 629.94 10 ,- .. 

Sub Total 1 ~000 _ -Kamalnayan Investment & Tradina Pvt Ltd 
03--04-2008 Allotment on Oemeraer 55 600 28.33 10 
27--08-2010 Purchase 10,500 2,806.20 10 
13..09-2010 Bonus 66.100 ., 10 

Sub Total 1,32,200 
ShelaH Ba aJ 

03-04-2008 A1lotmen1 on Oemerger 10,000 - 10 
13-09-2010 Bonus 10,000 - 10 
05--02-2019 GIit recetved 41,308 1.203.20 10 
07--01-2020 Gilt received 57,258 614.56 10 

Sub Total 1,18,566 
Madllur Securi1ies Pvt Lid 

03-04-2008 Allotment on Demerger 37,000 72.45 10 
27--08-2010 Purchase 2,700 2,818.21 10 
13-09-2010 Bonus 39,700 . 10 

Sub Total -· 79,400 . 
Shekhar Holdings Pwt ltd 

03..()4-2008 Allotmeo1 on Demerger 27,500 73.43 10 
27--08-2010 Purchase 4,000 2.818.21 10 
13--09-2010 Bonus 31500 . 10 

Sub Tollll 63,000 
Sanrai Navan Investments Pvt lid 

27--08-2010 Purchase 30.000 2.814.21 10 
13--09-2010 Bonus 30,000 . 10 

Sub Total 60,000 
Nlral Baja 

03--04-2008 Allotment on Demeroer 4,96.388 15.79 10 
27-10-2008 Sale -1.50,000 461.13 10 
27--08--2010 Purchase 1.73.000 2,810.38 10 
13..09-2010 Bonus 5, 19,388 - 10 
21-09-2011 Sale -3,25,000 305.04 10 

._1 5--06·2012 Gilt Given -15,000 681.63. 10 
15--06-2012 Gilt Given ·60,000 68l.63i- 10 

Sale •80,000 10 
. 

24-12-2013 1,943.13 
14,02·2014 Dissolution of Nirai Baiai HUF 9 59 500 159.07 10 
20·12·2016 Gilt received 1,39,020 20.61 10 
26-12-2017 Gill Given •11,34,674 323.64 10 
26-12-2017 Gill Given -4,00.000 323.64 10 
26-12-2017 Gift Given ·60,000 323.64 10 
27-12-2017 GIit Gi~·en -20,000 323.64 10 

Sub Tollll 42,622 
The Hlnd11Stan Ho11$11111 Co Lid 

03-04-2008 Allotment on Derneroer 7,200 1.32 10 
13-0~20l0 Bonus 7,200 - 10 
18-11-2015 Purchase 200 2,357.69 10 
18-11-2015 Purchase 6,200 2.391.17 10 

Sub Total 20,800 
Niraj Holdin11s Pvt Lid 

03-04-2008 Allotment on Demerger ~ 00 91.78 10 - 500 2,818.21 10 27.08-2010 Purchase 
13-09-2010 Bonus ~800 . 10-

-- -
Sub Total 19,600 

Total 15.34 75 378 

7. Confirmations lrom the Company as per the provisions ot the Bcuyback Regulations and the Act 
7. I All the EquilY Shares of the Company are luly paid•up: 
7 .2 ~ Company shan not issue any Equity Stwes or o1her securities ~nclllding by way of bonus) tiD the expiry 

of the Buyback period; 
7 .3 The C-Ompany shall pay the consideration only by way ot cash; 
7.4 The Company shall not raise lurther capital for a period ot 1 (One) year. from the expiry ol the Buyback 

period, except in discharge of subsisting obligations; 
7 .5 The C-Ompany shall not withdraw the Buyback otter once the Public Announcement is made; 
7 .6 The C-Ompanv shall not Buyback IOcked-in shaies and non-trans1erable shares or other speclliM securities 

• • 
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til 1he p,oodency ol lhe lock-in or till the shares or other specified securi1ies become 1ranslerable; 

7.7 The Company shall not Buyback its E-qmty Shares trom any person through a negotiated deal whether 
on or off tM Stock Exchanges or through spot transactions or through any private arJangemeot in the 
implementation of the Buyback.; 

7.8 The Company confirms that there are no defaults subsisting in repayment of deposits or interest payable 
111ereon. redempliOn of debentures or interest thereon °' redemption of preference shares or payment 
of dividend. or repayment of any term loans or interest payable thereon to any shareholder or financial 
111st11ut1on or banl<lng company, as the case may be: 

7.9 The Buyback shall be completed wi1hin a pefiod of 1 (One) year from the date of passing of the special 
resolution; 

7.10 The Company shall not make any otter of lwyback within a pefiod ol 1 (One) year reckoned from Iha data 
of expiry 01 the Buybaek period; 

7.1 1 There Is no pendency of any scheme of amalgamation or compromise or arrangement pursuant lo lhe 
provisions of the Act, as on date; 

7. 12 The Company shall not dlreclly or Indirectly purchase 11s Equity Shares ltirough any subsidiary company 
including it.s own subsidiary companies or through any invecstment company or group ot investment 
companies; 

7.13 T11e Buybaelt. will not result in delisling or the Equity Shares from the Stock Exchanges: an!S 
7.14 There has been no breach of any covenant with lendefs and covenanls with tenders are not being bleached 

pursuant to the Buyback. 
8. Confirmations from lhe Board 

The Board or the Company has confirmed lhal it has ma<Je a full enquiry into lhe af1alrs and prospects 01 
the Company and has formed the opinion that 

8. t rnmediately following the date of Board Meeliny i.e .. January 8, 2024 ("Board Meeting Date") and date on 
which the result of the shareholders' resolution passed by way of postal ballot was declared r Pos1it Ballot 
Date"). approving the Buyback. there will be no grounds on which the Company could be found unable to 
pay its debts: 

8.2 as regards lhe Company's pl'OSl)ects 10f tile year immediately fOllowing the Board Meeting Date as well 
as for the year immediately fonowing the Postal Ballot Dale, having regard to the Board's intentions with 
respect to the management of the Coml)any's buslness dllr1ng tnat year and to lhe amount and character 
of the financial nrsources which will, in tile Board's view, be available to the Company during that yeaI, the 
Company will be able to meet tts llabilltles as and when they fall due and will not be rendered Insolvent vl1thln 
a period of one year from the date of the Board Meeting Date and the Postal Ballot Date; and 

8.3 in forming an opinion lor tile al>ove purposes, the Board has taken into account tile liabi ities (including 
prospecttve and contingent fiabili\ies) as i1 ttle Company were being wound up under the pcoYisions ot the 
Companies Act 1956, tile Act.°' lhe losolvency and Bankruptcy Code, 2016. 

9. Company's auditor's report on the propo;sed buy back of equity shares pursuant to the requirements ol 
Secllon 68 and Section 70 ol lM Companies Act, 2013 and Clause (xi) of Sehedule l ol lhe SecurlUes 
and E1change Board ol lndi.a (l!uy-back of Securities) Regulations, 2018 as amended 

Ouo/11 

The text of lhe report dated January 8, 2024 of S R B C & CO LLP, lhe statutory auditors of the Company, 
a!Sdressed to the Board of the Company is reproduced below: 

lndependen1 Auditor's Report on the proposed buy back ol equity shares pursuant lo the requirements ol 
Section 68 and Section 70 of the Companies Act, 2013 and Clause (Xi) of Schedule I 01 the Securities and 
Exchange Board or Lndia (Buy-back al Securities) Regulalions,, 2018 as amended 

To 
The Board of Directors 
Bajaj Auto Limited 
Mumbai P1me Road, A>;urdi, 
Pune - 411035 
Maharashtra, India 

1. This Report IS Issued In accordance v11ll'l the terms ot our service scope letter dated December OS, 2023 and 
master ern.iagcment a!jfeemenl September 30, 2022 with Bajaj Auto Limited (hereinafter the "Company"). 

2. The proposal or the Company to buy back ~s equity shares in pursu:ance of lhe proYisions of Section 68 
and 70 01 the companies Act, 2013 ("the Act') and Clause ()<11 of Schedule I of Securtnes a11d Exchange 
Board of India (Buy-back of Securities) Regulations, 2018, as amended ("lhe SEBI Buyback ReguJations") 
has been approved by the Board 01 Directors of tile Company in their meeting held 011 January 08, 2024. 
The Company has prepared In "Annexure A" tile "Statement of the amount of permissible capital payment 
for proposed buyback of equity shares" (hereinafter referred as the "Statement") which we have initialed tor 
identification purposes only. 

Board of Dlrei;tors Res:ponslblllty 
3. The preparation of the Statement is the responsibility of the Board of Directors of the Company, including 

l/1e preparaoon and maintenance of alf accounting and other relevant supporting records and documents. 
This respo11S1llili1y includes the design, implementation and maintenance of internal conlroJ relevant to the 
preparallon and presentation of the Statement and applying an appropriate basis of preparation: and making 
estimates thal are reasonable in the circumstances. 

4. The Board of Dlrettors are res pons Ible 10 make a lull inquiry Into the affairs and prospects of the Company 
and to 1orm an opiniOn as specttied in clause (XJ or Schedule I lo the SEBl BU)ltack Regulations on 
reasonable groU11ds and that the Company wll not, having regard to its state of affairs, wlll not oo rendered 
insolvent within a period ol one year from that date. The Board of Directors are also responsible for ensuring 
that the Company complies with the requirements of the Act and SEBI Buyback Regulations. 

A.udHor's Rasponslbllily 
5. Pursuanl to the requirements of the Act and SEBI Buyback Regu~tions, i1 is our responsibilify to provide 

reaS-Onable assu1ance: 
(i) Whether we have inquired into the state ol affairs of the Company in relation to its audited standalone 

and consolidated financlal statements tor year ended March 31, 2023. 
(ii} Whether Iha amount of permissible capital payment for the proposed t,uyback or the equity s.haros as 

included in Lile Statement has been propeffy deletmined m accordance with the provisions of ~lion 
68(2)(c) or tile Act and Regulation 4(i) ot the seBI Bu'1back Regulations; 

(liil Whethel the Board of Directors have formed lhe opinlon as specified in clause (x) of Selledule I 10 the 
S EBI Buyback Regulations on reasonable grounds and that the Company will not, having regard to its 
state of affairs, wld not be rencleted Insolvent within a perlocl or one year ftom 111a1 date. 

6. The audited standalone and consolidated financial stalements, refel'fed to in paragraph 5(i) above, have 
beM audited by us on which vre issued an unmod!ried audi:f opinion vide our reports dated April 25, 2023. 
Dur audits of these financial statemeots were conducted in accordance w~h the Standards on .B.uditin_g, as 
specified under Section 143(10) ol lhe Act and other applicable authontative pronouncements issued by 
1he Institute of Chartered Accountants of India. Those Standards re11uire that we plan am.I perform the audi1 
to obtain reasonable assurance about whether the financial slatements are free ol material misstatemeot. 

7. We conducted our eicamination of the Statement in acc0<dance with the Guidance Note on Rep0<ts or 
Cerulicates for Special Purposes Issued by the lnsbMe of Charteted Accountants of lndi.1. The Guidance 
Note requires that vre comply with the ethical requirements of tile Co<le of Elhi<;s issued by the lnstilute ot 
Chanered Accountants of India. 

8. We have complied with tile relevan1 app~cable requirements ol ltle Standatd on Quality Control (SQC) 1, 
Oualrty Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Asslrrance and Related Sefvices Engagements. 

9. Our scope of work did nol lnvorve us performing audit tests lor the purposes 01 e.xpresslr19 an opinion on 
the fairness or accuracy ot any of tile financial information or the lin.a.ncial results of the Company taken as a 
whOle. We have not performed an audit, the objective of whlCll would be the expression or an opinion on lhe 
financial results, sp,ecffied elements. accounts or i'tems thereof. for the purµose of this report. Accordingly, 
we do not express such opinion. 

1 o. A reasooable assurance engagement involVes pertonning procedures to obtain sufficient appropriate 
evidence on the applicable criteria mentioned in paragiaph 5 above. The procedures selected depend on 
the auditor's jijdgement, including the asses~ment of the risks associated with the ~ppticable oriteria. Our 
procedures Included the following Ill relation lo the Statement: 
ij We have inquired into the stale of affairs of the Company in relation to its audited standalone and 

consolidated flnanclal statements for the year ended March 31, 2023; 
ii) Read the Articles ol Association of lhe Company and noted the permissibility or buyback; 
ii) Trac~ lhe amounls ot paid•up share capital, retained earnings and general reserves as mentioned 

In Statement from the audited standalone and consolidated lirnmciaf statements for the year oodad 
March 31, 2ll23. 

iv) Obtalned the minutes of the meeting of the Board of Directors in which lhe proposed buy-back was 
approved and compared the buy-back amount with the permisslble limit computed in accordance 
with section 68(2)(cl of tile Act. Regulation 4~1 of the SEBI Buyback Regulations de1alled In lhe 
Stalement; 

v) Obtained the minutes of the meeting of the Board of Directors In which Iha proposed buy-back vtas 
approved and read the Board had formed the opinion as specified in SEBI Buyback Regulations on 
reasonable grounds that the Company wiD not. having reoard to tile state of affalrs, be rendered 
lnsotvent within a period of one year from mat date. 

vi) Verified lhe arithmetical accuracy of the amounts mentloM<l In Annexure A; and 
viij Obtained necessary representations from the management of the Company. 

Opinion 
11. Based on our exam111ation as abOve, and the information and explanations given 10 us, we repor1 tllal: 

(I) We have irlQulred Into the state ol affairs of the Company kn relation 10 Its audited standalone and 
consolidated financial statements for year ended March 31 , 2023. 

(ii) The amount or permissible capital payment for proposed buyback ol lhe equrty shares as included in 
1he Statement has been property determined in accordance wi1h the provisions of Section 68(2)(c) of 
tile Act, Regulation 4(i) of the SEBI Buyback Regulations, 

(iiij The Board of Directors in their meeting held on January 08, 2024 have formed tho opinion as 
specified In clause (x) of Schedule I of lhe SEBI Buyback Regulations, on reasonable grounds and 
that the Company will not, having regard to Its stale of affairs, wil not be rendered insolvent within a 
period of one year from that date. 

Reslrictloa on Use 
12. The Report is addressed to and provided lo the Board of D,rectors of Iha Company pursuant to the 

requitements ol Section 68 and ~lion 70 of the Act read with Clause (xi) of Schedule t or SEBt Buyback 
Regulations solely to enable them to include (a) in e~tanat0<y statement to be included in the postal ballot 
notice to be circulated to the shareholders (bl In me public announcement to be made to the Shareholders 
of 1he Company. (c) in ttie letter of offer and other documents pertaining to buy•back to be s~t to the 
Shareholders of Iha Company td) to submit with the Securities and Exchange Board of lndla, the stock 
exchanges, lhe Registrar of Companies, the National Securities Depository Limited and the Cenlral 
Depository Securities (tndla} Linited, (e) to share it vl1th the merchant banker appointed by ltle Company, 
lor onwatd suDmisslon ot this report to SEBI, 111e s1ock exchanges and should not be USed Dy any other 
person or for any other purpose. Accordingly, we do not accept or assume any liabilily or any duty al care 
1or any other purpose or to any other person to whom this repOft Is sllOwn or 1n10 whose han<ls rt may 
come. We have no responsibility to up(late this report for events and circumstances occurring after the date 
of lhls repo<t 

For S R B C & CO LLP 
Charteced Accountants 
ICAI Firm Registration Number: 324982E/E300003 

Sd/-
per Arvlnd Sethi 
Partner 

Membership Numbei: 089802 
UDIN: 24089802BKEJEG7626 
Place of Signature: Pune 
Date: Janu,ny 08, 2024 

Anne.xure A 
Stalement of the amounl ol permissible capilal payment for proposed buyback of equity shares ("the Statement") 
In acco,dance with Saction 68 (2) of the Companies Act, 2013, as amended and Regulatioo 4(i) of the Securities 
and Exchange Board of India (Buy•back ot Secunties) Regulations, 2018, as amended {lhe "SEBI Buyback 
Regulations'}, based 011 the audited standalone financial statements and audited consolidated financial statements 
as at and '°' lhe pe<IO<I ended March 31. 2023 

Particulars 
Paid up equity share capllal (282,957,358 equlty shares of ~10/· eact1) 
Free reserves•: 
Retained earnings• 
Gelietal reserve• 
Total paid up equity capital and lre.e re$erwes as at March 31, 2023 

(' In crore) 

Staadalone Consolidated 
282. 96 282,96 

- I-

17,821.40 
6,389.60 

24,493.96 

20,931.43 
6,389.60 

27,603.99 
Maximum amount permissible for buy,back under ~lion 68 of the Companies 
Act, 2013, as amended read wlth Regulation 4(i) of SEBI Buyback Regulations 1---6-,1-2-3.4- 9-+--6-,9-0-1.-oo-1 
(25% of lhe total paid up equity share cap~al and free reserves) 
Maximum amount pe-rmitted by Board Resolution dated January 08, 2024 
approving buy-back, based on the au!Slted accounts as at March 31, 2023 4,000 

*The amounts have befJfl eKITacted from the avrfilerJ stanrJalone anrJ consolidated financial statemonts of t/le 
C-Ompany as at and for the year enderJ March J I, 2023. 
'free reserves are as per sub clause 43 ol Seco·on 2 and explanation If to Seclioo 68 of~ Companies Act 
2013, as amended. 

For and on behalf ol Board ol Directors of 
Bajaj Auto Limiled 
cut: L65993PH2007PLC130076 

Sd/· 
Mr. Dlnesh Thapar 
Chief Finaooial Officer 
Date: January 08, 2024 

Unquote 

10. Record Dale and shareholder entitlement 
10. t T11e Company has lixed Thursday, February 29, 2024 as lhe record dale ("Record Date") for the purpose 

of detttrmining the Buyback entitlement and lhe names of the equity shareholders who wffl be eligible to 
participate In tne Bu'f1)ack. 

I 0.2 In due cou,se, Eligible Shareholders will receive Lener of Otte, along with a lender offer latm Indicating tile 
entitlement of file Eligible Shareholder for participating in lhe Buyback. Even if the Eligible Shareholder does 
not receive the Lener of Offer along wi111 a tender form, the Eligible Shareholder may participate and tendet 
shares in the Buyback.. 
As requlre.d under the Buyback Regulations, lhe dispatch of the Leu.er or Offer shall be through 
electronic mode only, within 2 {Two) working days from the Record Date and that if any shareholder 
requires a phy;lcal copy of lhe Lettar of Ollar, a reque;st has lo be sent to the Company or Registrar to 
the Buyback ("Registrar"} and tne same shall be provided. 

10.3 T11e EQulty Shares proposed to be bought back by tile Company shall be divided into 2 (Two) categO<les: 
(i) re.served category for Small Shareholders (as defined below) and (i) the general category for all othef 
Eligible Shareholders ("General Shareholders"), 

10.4 As detined in Regulation 2(i)(n) ot the Bu'1back Regulations. a "Small Shareholder" is a shareholder who 
holds Equity Shares having marl<et value, on the basis of closing prtce of shares on the Stock Exchanges, 
on whlCll the highest trading volume In respecl of the Equity Shares as on the Record Date was roo:irded, 
is nol more than ~2.00,000 (Rupees Two Lakh ooly). 

10.5 In accordance l'li11l Regulation 6 of lhe Buyback Regulations, 15% ot the number ot Equity Shares which the 
Company proposes to buy back or the number of Equity Shares entitled as per lhe shareholding of Smal 
Shareholders as on tile Record Date, whichever is higher, shal be reserved ror lhe Smal Shareholders as 
part 01 this Buybaelc. 

10.6 aased on the shareholdiOO as on the Record Date, the Company will detennine the enlitlernent ot each Eligible 
Shareholder to tender lheif Equity Shares in tile Buyback. This enlillement lor each Eligible Shareholder wil 
be ca1tu1ated baSed on tile number of Equity snares held by me respective Ell{llble Shareholder as on lhe 
Record Date and the ratio of Buyback applicable in the calegory to which such Eligible Shareholder belongs, 
The final nu.mber or Equity Shares whlch the Company win purchase lrom each Elilllble SharellOlder wlN 
be based on the total number of Equity Shares tendered. The Company shall accept all the Equity Shares 
validly tendered in the Buyback by Eligible Shareholders, on the basis of their Buyback entllfement as on the 
Record Date. Accordingly, the Company may nol purchase all ot the Equity Shares tendered by lhe Eligible 
Shareholders in the Buyback. 

10.7 In accordall()e vrith Regulation '3(ix) of the Buyoock Regulations, in ()(der to ensure that the same 
shareholders with multiple demat ae-00unts/lollos do not receive a higher entiUeme11t under the category 
of Small Shareholders, the Company will club together the Equity Shares held by such shareholders with 
the common Permanent Account Number ("PAN") for determining tile category (Small Shareholder or 
General SharehOlder) and enlillement under the Buyback. In case ol 1oint shareholding, the Company wil 
club together lhe fqui1y Shares held in cases where the sequence of the PANs of tile joint shareholders is 
identical. In case of physical shareholders. where the sequence of PANs Is identical, the Company will club 
together the Equity Shares held in such cases. SimilMy, in case of physical sharellOlders where PAN is not 
available, the Comp.iny wll check the sequence of names of the joint holders and club togethef the EQUity 
Shares held in such cases where the S-~uene1! ol name of joinl shareholdefS is identical. Tile shareholding 
of Institutional investors like mutual funds, pension Jun!Ss, trusts, in1rurance companies etc., with common 
PAN will not be clubbed together for determining the cateqory and 1nll be considered separately, where 
tllese fquity Shares are held for different schemes and have a !lifferent demat account nomenclature based 
on information prepared by lhe Registrar as per the shareholder records ,eoeived from the depositories. 

I 0.8 After accepting th.e Equity Shares tendered on lhe basis of enlltlement. the Equity Shares left to be bought 
back, If any, In one cate90ry sna11 firs! be accepted. in propcrtion to tne Equrty Shares tendered over anel 
above their entitfement in the otter by Eligible Shareholders in that cate9()ry, and thereafter from Eligible 
Shareholders who have tendered over and above their entitlement in tile other category, 

10.9 The partlcipation of the fligible Shareholders in the Buyback Is voluntary. Eligible Shareholders may opt to 
participate, in part or In lull, and receive cash in lieu ol the Equity Shares accepted under lhe Buyback,°' 
they may opt not to participate and enjoy a resultant increase in their percen1l!ge sharellolding, after the 
oompletl011 of the Buyback, without any additional investment. Ellg1ble Shareholders also have the option of 
tendeling addmonal shares (over and above their entiflementl and particip;1fe in lhe shortfall created ctue to 
non-participation of some other Eligible Shareholders. It any. 

10.1 O The mallimum tender under the Buyback by any Eligible Shareholder should nol exceed the number of Equity 
Shares held by the Eligible Shareholdel' as on the Record Date. 

10.11 The Equity Shares tendered as per the entitlement by Eligible Shareholders as vttl as adallional Equity 
Shares tendered, If any. will be accepted as per lhe procedure laid down In the Buyback Regulations. If 
tne Buyback entitlement for any shareholder is not a round number, then the fractional entnlement shall be 
Ignored for computation of Buyback entltlement to tender Equity Shares In the Buyback. The settlement of 
the tenders under the Buyoock will be done using the • Mechanism lor acquisition of shares through Stock 
Exchange pursuarit to Tender-Olfers under Takeovers. Buy-Back and Oelisting" notified by SEBI Circulars. 

10.12 Detailed instructions tor participation in the Bu~baok (tender of Equity Shares in the Buyback) as well as 
the relevant timetable will be Included In tile Lener of Offer wtilch will be sent in due course to tile Eligible 
Shareholders as on the Record Date. 

11. Process and Methodology 10 be Adopted for lhe Buyba.cl< 
11, I The Buyback is open to all Eligible SharellOlderslbeneficiat owners of the Company holding Equity Shares 

either lo pllyslcal or eleeltonic form, as on l/1e Record Date. 
11.2 The Buyback shall be Implemented using tile "Mechanism for acquisition of shares thrnugh Stock Exchange 

pursuant to Tender-Otters under Takeovers, Buy-Back and Delisting" putsuanf 10 Ille SEBI Circulars, and 
following the procedure presCfibed In the Act and the Buyback Regulations, and as may be determined by 
the Board (mcluding l/1e committee authorized to complete the formalities of the Buyback), and on such 
terms an!S conditions as may be permitted by lav, from time lo time. 

11.3 For lhe mplementabon of the Buyback, tile C001pany has appointed JM Financial Services Limited as the 
registered broker to the Company ("Company Broker") to facilitate the process ol rendering of Equity 
Shares through l/1e stock exchange mechanism for tile Buyback and through wllOm the purchases and 
settlements on account of the Buyback would be made by the Company. The contact details of the Comp.any 
Broker are as follows; 

JM Financial Services limited 
5th Floor, energy, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025. Maharashtra, India. 
Telephone'. +91 22 6704 3000 / 3024 3853 
E-mail: Sanjay.bhatia@jmfl.com; Webs-ile: ,w,w.jmfinancialservlce$.in 
Conlllct Person: Sanjay Bhatia 
SEBI RegislraUon Number: INZOOOl 95834 
CIN: U67120MH1998PlC115415 

11.4 Se+,arate acqulsit1on window ("Acqulsltlon Window") will be provided by Stock Exchanges to facilitate 
placing of sell orders by Eligible Shareholders vrho wish to tender Equity Shares in the Buyback. The 
details of the Acquisition Window w!U be specified by the Stock Exchanges from time to time. 
for \he purpose ol this Buybaok, BSE has been appOinted as tile 'Designated Stock Exchange'. 

11.5 At the beginning or tile lender1ng period, the order for buyvig Equ~y Shares shall be f)laeed by the 
Company through the Company Broker. Duririg the tendering period, tile order for sening the Equity 
Shares can be placed In the Acquisition Window by Eligible SharellOfdets through tneir ,espectlve 
stock brokers ("Seller Member(s)"J during normal trading hours ol lhe secondar)• market The Seller 
Members can enter orders for dematerialized shares as well as physical shares. 

11.6 In the event the Seller Member(s) is not registered with BSE/NSE as a trading member/stoct broker, 
then lhe Eligible Shareholder can approach any BSE/NSE registered stock broker and can register 
themselves by lfSing web based Unique Client Code l\PPlieation ("UCt onfine") facili1Y through that 
BSE/NSE registered stock brok.er (alter submittillg all details as may be required by such BSE/NSE 
registered stoci< broker in compliance with applicable law). In case the Eligible Shareholders are unable 
to register using UCI onllne facility through any other BSE/NSE registered stock broker, thefl that Eligible 
Shareholder may approach lhe Company Broket to place the1t llfds subject to completion of 'know you, 
customer' requirements as required by the Company Broker. 

11.7 Eligible Shareholders will have to tender their Equity Shares from !fie same demal account in which they 
wore holding such EQulty Shares as on the Record Date, and in case of multiple demat accounts, Eligible 
Shareholders are required 10 tender lhe applications separately from each demat acc<1unL In case ot any 
changes in the demal account in which the Equity Shares v,ere held as on Record Date, such Eligible 
Shareholders snoukl provide sufficient proof of the same to me Registrar and such tendered EQuity 
Shares may be accepted, subject to a,ppropriate verification and validation by the Registrar. 

11 .8 ModificatiocvcanceNaliOn of orders and multiple bids from a single Eligible Shareholder will only be 
allowed during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder 
for selling Equity Shares shall be clubbed and considered as ·one bid" for the purposes or acceptance. 

11.9 Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint ordet 
or lhe courl/any other competeot authorlty for transferlsale and/or title in respect ol wnich is 0111erv11se 
under dispute or where toss of share certificates has been notified to tile Comp.1ny and the duplicate 

www.-:r:eadwhere.com ..,.a a aa a ...... 

share oertfficates have not been issued either due to such request being under process as per the 
provisions ol law or otherwise. 

11.10 In accordance with Regulation 24(v} of lhe Buybaclt Regula~ons, the Company shall not Buyback 
locked-ln Equity Shares arid non-transferable Equity Shares until Iha pendency of the lock-In or until 
such Equity Stlare.s become transfetable. 

11.11 Procedure to be followed by Eligible Shareholders holding Eqully Shares In dematerlallsed rorm 
11.11.1 Eligible Shareholders who desire to tender their Equity Shares helcl by them in dematoria~sed 

lorm unde, the Buyback would have to do so through their respective Sefter Member by 
indicating to the concerned Seller Member, 1he detaijs 01 Equi1Y Shares tlleY intend to tender 
under the Buyback. 

11.11.2 The Seller Member would be required to place an order/bid on behalf of tile Eligible 
Shareholders who wish to ten<Jet Equity Shares In lhe Buyback using l/1e AcQUlsltlon Window 
of lhe Stock Exchanges. 

11.11.3 The details of the settlement number under which Lile ~en will be marked on the Equity 
Shares tenderoo for tile Bu'1back will be provided in a separate circular to be issued by Indian 
Clea/1ng Corporation Limrled and National Securities Clearing Corporation Limited ("Clearing 
Col'!loralion"). 

11.11.4 The lien shall be marked by the Seller Member In me demat account ot the Shateholders 
for the shares tendered in the tender offer. Delails of shares marked as lien in the dcmat 
account of the shatehOlder shall De provlaeel by ltle National Securities OeposltOty Limited 
and Cenlral Depository ~vices (India) Limited ("Depositories") to Clearing Corporation. In 
case, the Sharehot<lefs !Se.mat account is held with one Depository and clearing member pool 
and Clearing Corporation Account is held with other depository, shares under lien shall be 
blocked in the shareholders domat account at source depository durmg tho tendering period. 
Inter Dep0slt0t'y Tender Offer ("IDT") instructions Sl1a11 be initiated by the shareholders al 
source depository to Clearing Member/Clearing Corporation account at target Deposttory. 
Source depository shal block lhe shareholeler's securities (I.e., transfers from free balance to 
blocked balance) and send IDT mllSSage to target depository ror confirming marf<ing of lien. 
Detalls or shares blocked In tl1e shareholders demat account shall be provided by the target 
depository to the Clearing C01pora1ion. 

11.11.5 For orders placed wilh tespecl to de.materlalized Equity Shares. by clearlng members 
entities wllo have been allocated a custodian participant code by lhe Clearing Corporation 
("Cust.odlan Partlclpanl"), early pay-in Is mandatory prior to confirmation of 01der by 
Custodian ParticipanL The Custodi.10 Participant shall either conlirm or rej,eet lhe orders no 
later than the closing of trading hours on the last day of the ten<leflng period. Thereafter, all 
uncontmed orders shall be deemed to be rejected. For all conf11med Custodian Participant 
Ofders, any order mo<frlicati011 by the c011cemed selling member shal revoke the custodian 
confirmation and the rttVised ord.er shall be sent to the custodian again for confirmation. 

11.11.6 Upon placing the bid, the Setlet Member shall provide a Transaction Registration Slip ("TRS"J 
generateo by l/1e Stock Exchanges' bidding system to the Ellg1ble Shareholder. The TRS vritl 
contain the details at order submitte-d such as bid ID number, application number, depository 
particlpan1 ID. client ID. number of Equity Shares tendered, etc. In case or non-receipt or the 
completed tender form and other documents, but lien mariced on Equity Shares and a valid bid 
In lhe Stock Exchanges' bidding system, the bid by such Eligible Sharehotder Shall be Cleemed 
to have been accepted. It is clarified that in cas,e of dematerialized Equity Share-s, submission 
of the tender form and TRS is not mandatory. Alter the ,ecelpt of !tie demat E~ Shares by lhe 
Clearing Corporation and a valid bid in the Stock Exch.lnges' bidding system, the Buyflack shal be 
deemed to haYe been accet,ted, for Eligible Shareholcle,s holding Equity Shares in demat fonn. 

11.11. 7 The Eligible S~reholders will have to ensure that they keep the depository participant account 
active and unblocked. Further, Eligible Shareholders wlll have 10 ensure that they keep the 
b.1nk account attached with lhe deposi1ory participant account active and updated lo receive 
credit remittance due to accepllJJ1Ce of Buyback of Equity Shares by the Company. In the event 
ii any equity shares are tendered to Clearing Corporation, excess dematerialiled equity shares 
or unaccept.ed dematerialized equity shares, if any, tendered by the eligible shareholders 
would be returned to them by the respective Clearing Corporation. ff the securities transfer 
instruction is rejected in 1he <lel)ository system, due to any issue then such securities will be 
transferred to tile Seller Member's depository pool account for onward transfer to the eligible 
shareholder. On ttle date ol tne settlement, in case at Custodian Participant orders, excess 
dematerialized shares or unaccepted dematerialized Shares, ii any, wll be relllrned to the 
respecwe custodian depository pool accounl 

11.11.8 Ellg,ble shareholders vi11o have 1endel'ed their demat shares in tile Buyback shall also proVide 
all relevant documents, which are necessary lo e11sure trarislerabili1y of the demat shares in 
respect of tile tender form to be sent. Such docu~ts may include (but not be limlted to). (i} 
duly attested power or attorney, if any pe,son other lhan the eligible Shareholder has signed 
lhe tender fonn; (ii) duly attested death certificate and succession certificate,llegal heirship 
certificate, In case any eligible shareholder Is Cl-eceased, or cou, t approved scheme or 
merger/amalgamation for a company; and (ii) in case o1 companies, the necessary eertified 
corporate autllolizatlons (including board and/or general meeting resolutions), 

11.12 Procedure to be followed by Eligible Shareholders holding Equity Shares In ptiysltal lorm 
In accordance with SEBI Circular No. SE8l/HO/CFD/CMD1/CIR/P/2020/144 dated July 31 , 2020. Eliglble 
Sharetiolders holding Equity Shares in physical ronn can participate in tile Buybaelt.. Tho procedure is as 
below: 
11 12, 1 81gible Shareholders who are holdl09 Equi1y Shares in physical form and intend to participate 

in the Buyback will be required to approach their respective Seller Member(s) along with the 
complete set of documents for verification procedures to be carried oot. Such documents 
Include (i) the tender form duly signed (by all Shareholders In case shares are in joint names) 
in the same order in which they hold the shares, M original Equity Share certificate(s), (iii) 
valid share transfer fo,m(s) I.e. Form SH-4 duly filled and signed by tile transferors (i.e. by all 
registered Eligible Shateholders in same order and as per the specimen signatures regis1ered 
with the Company) and dlJly witnessed at the appropriate place aulhorizing the transfer in 
favour 01 the Company, [rv) sell-a11ested copy or the El~ible Shareholder's PAN card, (v) 
any othef relevant !Socuments such as, but not limlted to, duly attested power of attorney, 
corporate autnortzatlon (including board resolutiocvspecimen signature). notarized copy of 
dea1h certificate and succession certificate or probated wiD, if the original E~gible Shareholder 
has deceased, etc., as applical>le. In addition, II the address of the Eligible Shareholder has 
undergone a change from \he address regiStered in the r~ister of members of tile Company, 
the Eligible Shareholder would be required to submi1 a self-attested copy of address proof 
consisllng of any one of lfle follovnng documents: valid Aadhar Card, voter Identity Card or 
Passport 

11.12.2 Based on the aloresaid documents. the Seier Member shall place the bid on behalf of the 
Eligible Shareholder who Is holding Equity Shares in physieal form an!S Intend 10 tender Equity 
Shares in the Buyback using the Acquisition Window or lhe Stock Exchanges. Upon placing 
the bid, the Seller Member shall provide a TRS generated by the Stoc~ E~changes· bidding 
syslem lo the Eigible Shareholder. The TRS will contain the delalls or order submitted such 
as folio number, Equity Share certificate number, distinctive number, numtM:i of Equir; Shares 
tendered, etc. 

11.12.3 The Seier Member/Eligible SharehOlder is required to deliver the original Equity Share 
certificate(s) and documents (as mentioned Jn Paragraph 11.12.1 above) along viitll 111e TRS 
either by registere!I post or courief or llartd delivery to the Registrar i.e., KFin Technologies 
Limited at the address mentioned at Paragraph 14 belovt °' Iha collectlon centre of the 
Registrar details ol which will be included in the Letter of Otter within 2 [Two) days of bidding 
by Seller Member and tile same should reach not later than lhe Buyback closing date. The 
envelope should be super-scribed as "Bajaj Auto Limited • Buyback orrer 2024 •. 

11.12.4 Eflg ble Shareholders holding physical Equity Shares should note that physleal Equity Shares 
vrill not be accepted unless the complete sel of documents ts submitted. Acceptance of the 
physical Equity Shares for the Buyback shall be subject to verification as per the Buyback 
Regulations and any fwlhei dneclions issued in this regard. The Registrar will venfy sucb bids 
based on the documents submitte!I 011 a daily basiS and till such lime the Stock Exchanges 
shal display suoo bids as 'unconfomed physical bids", Once the Registrar confirms the bids, 
ii will be treated as ·conlinned Bid$'. 

11.12.5 In case any Eligible Shareholder has submltteel Equity Shares in pt1ysical form for 
dematerialisation, such Eligible Shareholders should ensure that the process ot getting the 
Equity Shares demateMabsed Is completed well In time so that !hey can participate In the 
Buyback before the clowre al the temlering period of the Buyback. 

11.13 The Buyback from the Eligible Shareholders vi11o are residents outside India including foreign corporate 
bOdies, foreign portfolio investors. non-resident Indians, memoos of foreign nationa'lty, if any, shall be 
subject 10 U1e Foreign Exchange Management Act. 1999 and rules and regulations fran1ed therewlder. If 
any, Income Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subjer;t 
to the receipt/provision by such EDglble Shareholders of such approvals, II and to the extent necessary 
or required from conoerned authorities including, but not limited to, approvals from the Reserve Bank of 
India under the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, 
if any. 

11.14 The repor~ng requirements lor non-resident shareholders under Reserve Bank of India, Foreign 
Exchange Management Acl, 1999, .rs amended and any other ruleS. regulatiOns, guidelines. for 
rernittan~ of funds, shall be made by the Eligible Shareholders all(for the Eligible Shareholder's broker 
through Which lhe Eligible Shareholeler places the blel. 

11. 15 Modlllcafior\lcancellatlon of orders will only be allowed during tile tendeltng period of the Buyback. 
11. 16 The cumulative quantity of Equity Snares tendered shall be made available on the webstte of the Stock 

Exchanges (NSE's website: viww.nsemdia.com; 8SE's website: v11vw.bselndla.com) throughout the 
trading session and will be updated at specific intervals during lhe tendering period. 

12. Metbod ol Settlemen1 

Upon finalization ol the basis 01 acceplance as per lhe Bu'f1)ack Regutations: 
12. 1 The se1tlemen1 of trades shall be carried out In I.tie manner similar to settlement or trades In the 

secondary market 
12.2 The Company will pay the consideration 10 the Company Broker which will transfer the conslderatlon 

pertaining to the Buyback to the Clearing Corporation's sank account as per the piescribed schedule. 
For Equity Shares accepted under lhe Buyback, the Clearing Corporation will make direct funds pay
out to the respective Eligible SharehOldets. If any Eligible Sllarehotder·s bank account details are not 
available or if the fund transfer insfrucfion is rejected by the Reserve Bank ol lJJdia or relevant bank, due 
to any reasons, fhen the amount payable to the Eligible Shareholders will be transferred to the concerned 
Seller Member for onward transfer to such Eligibl1i Shareflolder. 

12.3 Details in respect al shareholder's entillemenl for tender offer process wia be provided lo lhe Clearing 
Corporation by Registrar on behalf of the Company. On <eceipt of lhe same, Cle-aring Corporation will 
cancel the excess or unaccepted blOcked Shares in the dema1 act0un1 of Ille shareholdel'. On settlement 
date, alt blocked shares mentioned in lhe accepted bid will be transferred to tile Clearing Corporation. 

12.4 In case the demal account of the Shareholders is held with one depository and me Cleating Member 
pooVClearing Corporation account is held with another depository, lhe Clearing Corporallon that holds 
the Clearing Membef pool and Clearing Corporation account of tJ1e Shareholder will cancel tne excess 
or unaccepted shaTes in the depasitory fnat holds the demat account. Source depository will not be 
able to release the lien without a re-lease of IDT message from target depository. Furthef, release of IDT 
message shaN be sent by targel deposijory either based on cancellati011 request received trom Clearing 
Corporations or automatically generated after matching with bid accepted details as received lrom 
the Company °' lhe fiegistrar to the Buyback. Post receiving the IDT message lrom target depository, 
source depository will canceVreiease excess or unaccepted blocked shares in lhe demal account of the 
shareholdet. Post completion of tendering period and receiving the requisite details viz., demat account 
details and accepted bid quantity, source depository shall debit tile securities as per the communicatiorv 
message recel~ed from target depository to the 8lClent of accepted bid shares from shateholder's demat 
accounl and credil ij to Clearing Corp()(alion setUement account in target depository on settlement date. 

12.S In relation to the physical EquJly Shares; 
12.5, I If physical Equity Shares tendered by Eligible Shareholders are not accepted, tne share 

certificate would be returned to such Eligible Slla!ehOlders by registered post or !ly ordinary 
post or courier at the Eligible Shareholders' sole risk. The Company also encourages Eligible .. . , 
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12.6 

Shareholders holding physical S-hares to dematerialize their physical shares. 
12 .5.2 If however, ad'/ a porlion or lhe physical shares held by an Eligible Sllateholder is accepted in 

the Buyback. then the Company Is au1horised lo Sl)lit the share cooificate and issue a Lette.r ol 
Con1tma1lon ("LOC") In accadance wilh SEBI Circular No. SEBl'l-10/MIRSO/MIRSD _RTAMBIP/ 
CIR/2022/8 dated Jilnuary 25, 2022 with r~ct to the new coo~ted share cer1ificate !Of the 
unaccepted Equity Shares tend11ed in the Buyback The LOC shal be dispatched to the address 
re<,iiStered with the Regimr and TranSfer Agent ("RTA"). The RTA Shall reta,i lhe original Share 
certiocate and deface the certificate with a Slan1> "letter of Coofirmation Issued' on the face/ 
reverse of Ille cet!ilica1e to the e:dent 01 the excess physical Shares. The LOC shal be vaid for a 
period of 120 (One liwi'e<I and T~nty) days from lhe date of its issuance, withil ooicll the equity 
shareholder shall be requ~ed to makl! a reqiest to their depository par1fclpant for demater1allzing 
the physical EQIDlv Shares. In case the eQUi1v shareholderlais to submit the demat request vmhin 
the aforementioned penod, the RTA shall credit the phyS!Cal Equity Sha<es to a set)3rate demat 
accounl 01 the Company Ol)efled tor the said purpose. 

The Equity Shares bought back in dematerialized form would be tianslerred directly lo the escrow 
account of the Company ("Company Demat ES:crow Account") provided ii is indicated by lhe Company 
Broker o, It will be transferred by the Company Broker to the Coml'.)3ny ~at Escrow Account on 
rweipt of the Equity Shares lrom the clearing and seltlemen1 mechanism of lhe Stock Excha119es. 

14. 

Rajiv G.andhi 
Membership No.: 1\11263 
Company Secre1ary and Compliance Ollicer 
Bajaj Auto Li mile(! Comp le)(, Mumbai • Pune Road, Aklndi, Pune - 411035 
Tel: 020 - 66104486 
E-mail: mgandhl@bajaJauto.co In, Webslle: www.bajajauto.com 

In case of any clanficatlons or to address Investor grievance, the Ellg,ble Sllareriol~rs may co111ac1 tne 
compliance offioer, on al working days, from Monday lo Friday between 11 :00 am (1ST) lo 5:00 pm 
(1ST), at the above-mentioned address. 

Registrar 10 the oner 

KFINTECH 
I ft. I I ♦■ • I I I. ■ t t SI• I I, •• 

Kfin Tectmologits limited 

I I 
15. Manager to the Buyback 

j JM FINANCIAL 
JM Financial Limited 
7th Floor, energy. Appasaheb Marathe Marg, Prabhadevl, 
Mumbai 400 025, Maharashtra, ln<ria 
Tel: +91 22 6630 3030, +91 22 6630 3262 
fa_x; +91 22 6630 3330 
Contact Pel'$on: Prachce Dhuri 
E-mail: bal.buyb.ick2024@jmfl.com: Website: www.jmflcom 
SERI Reglstrallon tlumber: INM000010361 
CIN: L67120MH1986PLC038784 

16. Directors ' Responsibility 
12.7 

12.8 

lhe Seller Meml)er would &Ssue cooltact note tor lhe Equity Shares accepted under the Buyback. The 
Company Broker would also issue a Gontract note to the Company for the Equity Shares acG1:pted under 
U1e Buyback. 
Eligible Shareholders woo intend to participate io tile Buyback should consun their respocti~o &eller 
Member lot payment to them of any cos!. charges and ~ (includ111g brokerage) thal may be 
levied by 1he Seller Member upon the selling Eligible Sh.ireholders placing the order to sell 1he shares 
on behalf of the shareholdets, The Buyback. consideration received by lhe selling Eligible Shareholders, 
in respect o1 accepted Equity Shares, could be net ol such costs, charges and expenses (including 
brokerage) and the Manager to the Buyback and the Company accepts no responsibility to bear or pay 
such addt1Jonal cost. charges and e.xpenses (iriclucling brnkerage) incurred solely by the selling Eligible 
Sh:areholdors 

(Formerly koown as Kfin Technologies Private Umiled) 
Selenium Tower B, Plot No. 31 & 32, Financial Oistrlcl 
Nanakramguda, Seriingampally Hyderabad, 
Rangareddi - 500 032, Telangana, India 

As per Regulation 24~)(a) of the Buyback Regulations, the Board accepts full and final responsiDilily 
lor the lnlotmatlon oontalned in Ulis Public AnllOuncemenl and conhrms that lhiS Public Announcement 
cootains true, factual and material information and doas not contain any misleading information, 

Telephone.: +91 40 6716 2222/18003094001 For and behalf of the Board 01 Directors of Bajaj Auto Limited 

E-mail: bajaJauto.buyback@ktintecll.com --

12.9 

13. 

The Eqvity Sllares lying to the credit ol the Company Dema1 Escrow Account and Ille Equity Shares 
t>ought back and accepted In physical fo1m will be eldingutshed In lhe manner and following the 
procedure presetibed in the Buyback Regulations. 
Compllance officer 

The Company has <l~ignated the follow!ng as the CompOance Officer for the Buyback: 

Investor Grievance E-mail: einward.ri5@kfintech.com 
Websile: w,w,.klintech.com 
Contact Person: M. Murali Krishna 
SEBI Registration Number: ll'lR000000221 
CIN:U72400TG2017PTC117649 

In case of any queries, Biglble Shareholders may also contact the Registrar to the Buyback, on au 
wotking days, from Monday 10 Friday between 11 :00 am (1ST) 10 5:00 pm (1ST), at the above--menlionM 
address. 

S.d/-
R.ijiv Baja[ 

Managing Director and 
Chief Executlve Officer 

DIN: 00018262 

Date: ~bruary 16. 2024 
Place: Pune 

Sd/· 
Mr. Rakesh Sharma 
Executlve Director 
DIN: 08262670 

cnlma cn1t1ftw11.i : ~ -.t. 4, ~&G<- 10, ,Hcnl, ';ff Rd-11001 s 

~f4tw1 ~ -m, ~ ~- s, ~~{<{~1-l('i ~ . it&G~- 32, !}~mq .-122001 

~ : 0124-47ss246 t-i!R : cs8230@ pu b .co.in 
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S.d/· 
Rajlv Gandhi 

Company Secretary and 
Compllaooe Officer 

fitemllership Number: A11263 
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This public announcement !"Public Announcemenf') Is being made In relation to the buyback or fully paid· 
UJI equity shares, huing a face value of ~ 0 each (Rupees Ten) ("Equity Shares"), by Bajaj Auto Limited 
r company") rrom the equity shareholders/beneficial owners or equity shares of the Company through the 
tender offer roule using stock exchange mechanism in ac,cordaace wilh Securities and Erchaage Board ol 
lndla ("S£BI") clreular ClfVCFO/POLICYCELL/1/ 2015 dated Aprll 13, 2015 read with lhe circular CFO/ DCR2/ 
CIR/P/2016/131 daled December 9, 2016 and circular SEBVHO/CFO/OCR-IIVCIR/P/2021/615 daled August 
13, 2021 and SEBI/HO/CFD/Po0·2/P/CIR/2023/35 dated March 8, 2023 including any lurlher amendments 
lherelo ("SEBI Circulars") pursuant to Regulation 7(1) of the Securilles and Exchange Board of lndla (Buy
Back of Securities) Regulations, 2018 ("Buyback Regulations"), ror the time lleing jn force, including anv 
statutory modifications and amendments from lime to lime aad contains the dis.closures as specified in 
Sclledule II read with Schedule I lo the Buyback Regulations. 
OFFER TO BUYBACK FULLY PAID•UP EQUITY SHARES OF FACE VALUE OF t 10 (RUPEES TEN) EACH UP TO 
40,00,000 (FORTY LAKHS) AT A PRICE OF <10,000/· (RUPE:ES TEN THOUSANO ONLY) PER EQUITY SHARE, 
PAYABLE IN CASH, ON A PROPORTIOHATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK 
EXCHANGE litECHANISr.1. 
1, The Buyback Oller 
1.1 The Board or 011ec1ors of the Company ("Board" which expression shall Include any oommlttee coostrMed 

by the Board to exercise Its powers), al its meeting held on Monday, January 8, 2024 ("Board Meeting"), 
subtectto the approval 01 the sharehOldefS ol the Company bv way of a specialresolulioon and such approvals 
of regulatory and/or statutory authofities as may be required under applicable laws, appro11ed buyback of 
up to 40,00,000 (forty Laktls) Equity Sllares on a propor1ionale basis, through the "Tender Offer" route 
using stock exchange mechanism In accordance wilh the provis1ons ol lhe Companies Act, 2013 ("Act") 
as amended, the Companies (Share Capital and Debentuies) Rules, 2014 ("Share Capital Rules"), the 
Companies (Management and Administration) Rules, 2014 {" lltanagement and Administration Rules"), 
1l1e Securities and Exchange Board of India (Listing Obligations and Oisclosure Requirements) Regulations, 
2015 ("'SEBI listing Regulations"), to the extent applieable. Buyback Regulations and the SEBI Circulars, 
at a price of tl0,000/· (Rupees Ten Thousand 0~) per EQutty Share ("Buyback Oller Price") subject 
to any increase to the Buyback Offer Price as may be approved by the Board, payable in cash for an 
aggreoate consldetalJOn not exceedioO ~4,000 crores (Rupees four Thousand Crore Only) ("Buyback 
Size") ex.eluding transaction costs, applicable raxes and other incidental and re.lated expenses (·Buybaeek"). 
Certain figures contained ill this Pubrac Announcement have been subject to rounoino-off adjUstments. 
All decimals have been rounood off to two dee-imal points. 

1.2 In terms of RegulaliOn S(VJa) or the Buyback Regulations, lhe Board, ma~ till 1 (One) working day prior to 
1l1e Rec()((! Oate (as defined below), increase the Buytack Of1er Price and decrease the number of Equity 
Shares proposed to be bought back., such that there is no change in the Buyback Size. 

1.3 Since the Buyback is more than 101. ol lhe tollll paid up equlty Share capital and free reserves (including 
securities premium accoun~ of the Company based on audited slamlalorre financial statements and au<fJled 
consolidated financial statements as of March 31, 2023, respec;fiYely, the Board had sough! approval of the 
shareholders ol lhe Company f0< the Buyback. by way of a special resolubon 111 le"ns of Section 68(2l(b) 
of the Ac! and Regulation 5(1 )(b) of tho Buyback Regulations-

1.4 The shareholders ol lhe Company appro11ed the Buybac1\, by way of a special reso!ution, tllrough postal 
ballot only by voling through electrooic means pursuant lo a postal ballot no!Jce dated January 8, 2024 
("Postal Ballot Nolico"), the results of \/Illich were announced on Thursclay, February 15, 2024, 

1.5 The Buyback is pursuant to Article 40 ol the articles of aswcialion of the Company, and the provisions 
of Sections 68, 69, 70 and all other applicable provisions, lf any, of the Act, lhe relevant rules framed 
1hereumk1r, inclu(fing the Share Capital Rules, Ille Management and Administration Rules, SEBI Listing 
Regulations, to the extent applicable, and the Buyback Regulations. 

1.6 The Buyback is lurtl1er subject to approvals, J'.)e(mlSSions, sanctions and exemptions, as may be necessary, 
and subject to such conditioos and modttlcatlons, if any, lrom lime to time from statutory. regulatory 0< 
governmental authorities as required under applicable laws, inclllding but not limited lo SEBI and the stock 
exchanges where lhe Equity Shares of lhe Company are ~sted l.e, BSE llm,ted ("BSE") and National Stock 
Exchange of India Limited ("NSE") (collecnvely, · stock E•changes"), 

1. 7 The Buyback Size is within 25% of the aggregate of paid•up equity share capital and free reserves of lhe 
Company as per the audited srandalone financial statements or audited consol1da1ed financial statements 
of the Company as on March 31, 2023, respectively (i.e the latest audited financial statements available 
as on the date of Board Meeting recommending the proposal ol the Buyback), whichever sets ou l a lower 
amount, In accordance with Ille provisions of Ille Act Tile Buyback Size constillltes 16,33% and 14.49% of 
the total issued and fully paid-up equity share capital and free re!;e1ves as per the latest auctiled stindalone 
r111anciaJ statements and audited consobdated financial s1atements or tne Company as on March 31. 2023. 
respectively, which is within the prescribed limit of 25% and reprcsems approximately 1.41% of the total 
number ol Equity Shares ot the total paid-up Equity Share capital of the Company as on March 31, 2023. 

1.8 The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a 
proportionate basis from all 1l1e e(ltlity shareholders or the Company as on the Record Dale (as defined 
below) (''Eligible Shareholders") lhrough the "Tender Offer" roote. as prescnbed under Regulabon 4(iv)(a) 
of the Buyback Regulations, and subject to applicable laws and SEBI Circulars. Please refer to Paragraph 
10 below 10< details r1t11arlfing the Record Date (as defined below) and share entitlement for tendering in the 
Buyback. 

1,9 In terms ol the Buyback Regulallons. underlhe Teoder oner route, the promoters and promoter group of the 
Company ("Promo1ers and Promoter Group") have an option lo participate in the Bu)•back. Accordingly, 
wtain members of Promoters and Promoter Group have informed the Company 1egarding their Intention lo 
participate in the Buyback. Toe extent of their participation in the Buyback has been detailed in Paragraph 
6.3 01 thiS Public AAnl)Uncemenl. 

1.10 Participation in the Buyback by shaiellolders will be sub~I to tax Oil distributed income to lhe sharehOldtlfS 
("Buyback Tax") in IJldia and such tax obligation is 10 be drscharged by the Company. However, in case 
of non-resident SharehOlders, this may be sub~t lo capttal gains taicalion in hands ol lhe shareh0lde1s 
1n tflelr respective tax junsdlctlon. The transaction or Buyback would also be chargeable to securities 
transaction lax in India In due courst, Eligible Shareholders will receive a letter of offer ("Letter or Offer"), 
whidl will contain a more detalled note on fallalion. However, In View of the parliculaitzed nature or tax 
consequences, the Elioible Shareholders are advised to consult their own legal. financial and tax adYls0<s 
prior to participating in lhe Buyback. 

1.11 A copy of this Public AMouncemen1 is available on lhe website ol 11"'8 Company at \w11v.t>ajaiau10.com, the 
website of the Manager to !he 8111/back at wvrw.jmfl.com and Is expected to be available on the website of 
SE!!I at www.sebi ,gov.in during the periOd of Buyback and on tile websites of lhe Stock fxcilanges at www. 
nse.india.com and www.bseJnrua.com_ 

2. Objective/ Necessity lor the Buyback 
The Rnancial strategy or the Company is aimed at driving Ille sustainable groW1h of its business and 
enhancing the returns for ils Shareholdefs. The growth of the business, robust cash generation and 
strong balance sheet position allows the Company to reward its SharehOlders from bme 10 ume, as In the 
cummt instance, while retamino sufficient capital tor growih investments, and opportunities, The Buyback 
reinlOl'ces the Company's commilment to its shareholders by rewrning surplus cash 10 tl1em III an effective 
and efficient manner. which In turn wPI Improve Its earnings per slla!e and return on equity. 

3. Marimum number ol Equity Shares Iii.at the Company proposes lo Buyback 
The Company propos.es to Buyback up to 40,00,000 (Forty Lakl1s) Eq1rj\y Shares of face value ol tlO 
(Rupees Ten) each ot the Company or lesser. depending upon the f1r1al pn.ce determined by the Board. 

4. B-uyback Oller Price and basis of determlnlng price of the Buyback 
4. t The Equity Shares or the Company are proposed to be booght back at a pnce of fl0,000 (Rupees Ten 

Thousand Only) per Equity Sh.1Je. The Buyback Oller Price has been arrived at after co~idering various 
I-actors, interalia, Ille capital market bench.marks, trends on shareprlces, valuaflOn parame1ers. perfo,manee 
of the Company, its outlook. and the impact of the buyback, underpinned by lhe Intention to offer a healthy 
relum lru its sharehOlders. 

4.2 The Buvback Offer Price represents (il premium of 77A3% and 74.44% to the vOlume weighted average 
market price of the Equity Share oo SSE and NSE, respectively. during the 3 {Three) months pret1!dlng 
Wednesday, January 3. 2024 being the dale of intimatioo to the Stock Exchanges for the Board Meeting to 
consider lhe proposal ol the Buyback (" lntimallon Dale"). and (II) (lfemium of 50.09% and 50_04% over 
U1e closing price of the E(ltlity Sh.1Je on !!SE and NSE, respectively, as on Tuesday, January 2, 2024, which 
1s a day preceding the Intimation Date. 

4.3 As requ11ed under Section 68(2)(d) or the Act and Regulation 4(11)(a) of the Buyt>ack Regulations, the ratio 
of the aQgregate of secured and unsecured dfbts owed by 11"'8 Company will not be more than twice the 
paid,up equity share capital and lree reserves alter the Buyback on audited s1a11dalol'IB linancial stalements 
or audited consolidated financial statements of 11"'8 Company as on March 31. 2023, whichever sets out a 
lower amount. 

4.4 In acco,dance with Regulation 5(via) of the Buyback Reguta1i0ns, the Board may increase the maX1mum 
Buyback Oller Prtce and decrease tile number of Equity Shares proposed to be bought back tlll 1 (One) 
worloog oav prior lo Ille Record Date (as <refined below) fixed for the purpose of Buyback, provided that 
lhece is no change In the Buyback Size. 

5. Maximum amount required lor Buyback, Its percentage of the total paid-up capltal and lree reserves 
and sources.of funds from which Buyback would be financed 

5.1 The maximum amoont required for Buyback wiD not exceed 1"'4,000 crores (Rupees Foor Thousand Crore 
OnlY) excluding Transaction Costs, aPl)IICa!>le taxes and other Incidental and related e,qienses The said 
amount worl<s out to 16,33"4 and 14.49% of the aggregate paid-up equity share capttal and free reserves as 
per audited standalone financial statements and audited consokdated financial statemenls of the Company 
as on March 31, 2023, respoclivefy. which is vrithln the prescribed rimlt of 25% of the aggregate paid-up 
equity share capital and free reserves. 

5.2 The funds for the Implementation of the Buyback will be sour~ out of the free reserves (retained earnings) 
an<l,' or such other source as may be permitted by the Buyback Regulations or the Act. 

5,3 The Company shall transfer from its free reserves, a sum equal to the nom,nal vatue 01 the Equity Sllares so 
bought back to the capital redemption reserve account, and details of such transfer shaD be disclosed in Its 
subsequent audited flnaoclal statements. 

5,4 The funds borrowed, if any, from banks and financial institutions wlB not t>e used for purpose of the 
Buyback. 

6. Details al holding an11 transactions in the shares ol lhe Company by the Promoters and f>romoter Group 
6.1 The aggregate shareholding 01 the Promoters and Promoter group, OlreclOfS 01 the companies whieh are 

part or Promoters and Promoter Group and trustees of the trusts which are part of Promoters and Promoter 
Group. as on date ol lhe Postal Ballot Notice i.e., January 8, 2024, are as follows; 

6.1.1 Agoregate shareholding ol the Promoters and Promoter Group as on January 8, 2024: 

Sr. Name of the shareholder 
, Category Number ol % shareholding I as % of I 

No. Equhy Shares total issued and paid-up 
held Equity Share capital or 

the Company) 
1. Shekhar Bajaj Promole1 6,D20 0.00 

2. Madhur Bajaj Promoter 2,00,000 0.07 

3. Nirai Baiai Promoter 42,622 0.02 
4 Raiivna1mn 8::iiai Promoter 7,54,200 0.27 
5 Saniivnavan Baiai Promoter 3,27.224 0.12 
6. Ba1ai Holdings & Investment Limited Promoter 9 67.27,050 34.16 
7. Estate of Rahulkumar Balal Promotef Grouo . 0.00 
8. Mlnal Bajaj Promoter Group 6,72,950 0.24 

9. Neelima Baial Swamy 
10. Suman Jain 
11. Kumud BaiaJ 
12. Kltan Balal 
13. Sunalna Kejriwal 
14. ShefaM Bajaj 
15. PooJa Baja) 

18. D 

20. Sidd 
21. Risha 
22. Ni 
23. Sa 

25. 

31, Baroda Industries Private Linited 

34, Hercules Hoists Limited 
f-'--"-t.cc 

35, Jamrialal Sons Pvt Ltd 
36. Kamalnayan Investment & Trading 

PYI Ltd 
37. Madhur Securities Pvt lid 
38. Nira· Holdin s Pvt ltd 
39. Rahul Securities Pvt Ltd 
40. Ru a E uilies Pvt Ltd 
41. The Hindustan Housing Company 

Umlled 
42. Maharashtra Scooters Limited 
43. Baiaj Alhanz Lite Insurance Company 

Ltd 
44. Bajaj Sevashram Pvt ltd 
45. Shekhar Holdings Pvt Ltd 
46. Santa) Nayan Investments Pvt Ltd 
47. Bajaj Finance Lid. 
48. Bajaj International Pvt Ltd 
49. Rose Realtors Pvt. Ltd. 

Promoter Group 
Promoter Group 
Promoter Grou 
Promoter Grou 

Promoter Grou 
Promoter Grou 

Promoter Grou 
Promoter Grou 
Promoter Grou 
Promoter Grou 
Promoter Grou 
Promoter Grou 
Promoter Grou 
Promoter Grou 
Promoter Grou 
Promoter Grou 
Promoter Grou 
Promoter Grou 
Promoter Grou 
Promoter Grou 

2.00,000 
10.47,008 
2.00,000 

15,871 
8.52,874 
1,18,566 
1,63,321 
1,17,800 
2,00,D00 
4,30,150 
4,92,820 
4,67,325 
3,70,859 
9,01 ,056 
4,67,325 

13,822 
2,09,759 
2,09,760 

Promoter Gc..cro~u"-+---'1~.82 ,590 
Promoter Grou.(l_ 2,62.81,400 
Promoter Group 1.32,200 

Promoter Grou 79,400 
Promoter Grou 19,600 
Promoter Grou 2,70,600 
Promoter Grou 2,86,800 
Promoter Group 20,800 

Promoter Grou 69.64,277 
Promoter Group 1,25,000 

0.37 
0.07 
0.01 
0.30 
0.04 
0.06 
0.04 
0.07 
0.15 
0.17 
0.17 
0.13 
0.32 
0.17 
0.00 
0.07 
0.07 
0 Oil 
0 Oil 
0.00 
0 00 
0.59 
0.69 
1.2il 
0.06 
9.28 
0.05 

0.03 
0.01 
0.10 
0.10 
0 01 

2.46 
0.04 

Promoter Group 44.62.720 ___ 1.58 
Promoter Group 63.000 ___ 0.02 
Promoter Group 60.000 ___ 0.02 
Promoter Group 150 ___ 0.00 
Promoter Group ___ 0.00 

50. Emerald Acres Pvt.. Ud. 
Promoter Group 0.00 

---,...Pr=-o_m_o_ter Group 0.00 

51. Sankatp Resorts Po/I. Ud. 
52. Hind Musatlr Agency Ud. 
53. lnder Manofactur1ng Ud. 
54. Aryan Nayan Realty LLP 
55. RDR Ventures LLP 
56. Clean NRG Tethnlk Pvt lid. 
57. rfimlSl\a Trust 
58. Deepa Trust 
59. San·aIi Trust 
60. Siddhant Trust 
61. Niravna n Trust 
62. Rishab Trust 
63. Ar aman Trust 
64. Nirvaan Trust 
65 Ra'ivTrust 
66. San·iv Trust 
67. Anant B ·a· Trust 
68. nirav Trust 
69. 
70. 
71, 

72, 
73, 

77. l'{imisha Bajaj Family Trust 
78. Nlravnc!l'..an Baji!J. Fam!ll Trust 
79, Kriti Bajaj Family Trust 
80, Geetika SlleMlal Bajaj Trust 
81. Kumud Noollma Family Trust 

Promoter Group 0.00 

PromoterGrou 4.45,646 ___ 0.16 
Promoter Group 1.50,000 ___ 0.05 
Promoter Group 1.50,000 ___ 0.05 
Promoter Group ___ 0 00 
PromoterGroup 1.76,738 ___ 0.06 

82. Kumud i'flmlsha Family Trust 
83. Madhut t>Jeeilma Family Trust 
84, Madhut Nlmisha Family Trust 

-..,,..Pr_omoterGroup 1.76,738 ___ 0.06 
Promoter Group 1,76,739 0.06 
Promoter Group 1,76,739 0.06 

85. Vanraj Bajaj Trus1 Promoter Group 0.00 
86. Rajlvnayan BaiaJ HUF Promoter Group 0.00 
B7. San1lvnayan Bajaj HUF Promoter Group 0.00 
88. Bajaj Tradlno Company Promoter Group 0.00 

Sr. 
No. 

1. 

2. 

3, 

Total 15,55,80,309 54.94 
6.1.2 Aggregate snaieholding of the directois of the companies and trustees of the trusts wtuch are part 01 

Ille Promoters and Promoter Group, respectively, as on January 8. 2024 

Name of the Name ol the Promoters and Name al the Promoters and I Number % 
director/ Promoter Group company Promoter Group trutl ol Equity sharehOldlng 

trustee (as Shara ( as % of total 
applicable) held in the issued and 

Company paid-up 
Equity Share 
capftal of lbe 

Compa~y) 

Nlraj Bajaj Bachhtaj & Company Pvt. Nlmlsha Trust 42,622 0.02 
Ltd Deepa Trust 
Barooa Industries Pvt. Ud. Sanjali Trust 
Bajaj Sevashrarn Pvt. Ltd- Rishab Trust 
JamnaIaI Sons Pvt. Ud_ Raj iv T rus.1 
Niraj Holdmgs Pvt. lto. Sanjiv Trust 
Sanra, Nayan Investments Anant Bajaj Trust 
Pvt Ltd. Nirav Trust 
Bajaj Allianz Life Insurance Sanjali Family Trust 
Co. Ltd. Slddflant Family Trust 
Bajaj Holdlnos & Investment Nlravnayan Bajaj Family Trust 
Ltd 
Aryan Nayan Realty L LP Krlti Baja, Family Trust 

Niravn.ayan Trust 

Rajivnayan Bajaj Sevashram Pvt.. Lid. Siddhant Trust 7,54,200 0.27 
Bajaj Kamalriayan Investment & Sanjah Trust 

Trading Pvt. Lid. Risllab Trust 
Rahul Securities PYI. Ltd. Rajiv Trust 
Rupa Equities Pvt. Lid. Sanjiv Trust 
Bajar Finance Ltd. Anant Bajaj Trust 
Bajaj HolOlnqs & Investment Nirav Trust 
Ltd Geelika Shekhar Bajaj Trust 
ROR Ventures LLP Kumud Neelima Farmly Trust 

Kumud Nlr111sha Family Trust 
Vanraj Bajaj Trust 
Oeepa Trust 
Rishab Family Trust 

Sanjivnayan Bachhraj & Company Pvt. Dcepa Trust 3,27,224 0.12 
BaJal Ltd. Sanjali Trust 

Bachhtaj Factories Pvt. Lid. Siddhant Trust 
Bajaj Sevashram Pvt Ltd. RlshabTrust 
Jamnalal Sons Pvt Ltd. Rajiv Trust 
Kamalnayan Investment & Sanjiv Trust 
Trailing Pvt. Lid. Ananl BaJai Trust 
RahtA Se,cunlies Pvt. Ltd. Nirav Trust 
Rupa Equ 1ties Pvt Ltd. Sanjali family Trust 
Sanraj Nayan IIMStmenl Siddhant Family Trust 
Pvt Lid. Madhur Neelima Famil~ Trust 
Mahara;Jttra $.coolers Ltd. Madhur N1misha Family Trust 
Bajaj finance Ltd. 
Bajaj Allianz Insurance Co. 
Ltd 
Bajaj Holdings & Investment I 
Ltd. 

- •• • • 

BachhraJ Factories Pvt Ltd. 
Bajaj Sevashram Pvt Ltd. 
Hercules Hoists ltd. 
Shekhar Holdlllgs Pvt. ltd. 
Bajaj International Pvt. Ltd. 
Hind Musafir Agency Ud. 
Bajaj l-lold1ngs & Investment 
Ltd. 
lndef Manu1acturin Ltd. 

5. Madhur Bajat Madhur Secunties Pvl. lid. 
Ernerald Acres Pvl. lid. 
Sankalp Resorts Pvt. Ltd. 
Bajaj Holdings & l1Mstment 
Ltd. 

6. Mina! Bajaj Baroda lncklstrles Pvt Ltd. 
Nlra] Holdings Pvt Ltd. 
The Hindustan Housing 
Co. Lid. 
Hlno Musafir Agency Ltd. 
Clean NRG Technik Pvt_ Ltd. 

LLP 
7. t<umud BaJaj Madhur Securioos Pvt. ltd. 

Emerald Acres Pvt. lid. 
Sankalp Resor1s PYI. lid. 
Hind Musalir Agency ltd. 

8. Neeilma Bajaj Hercules Hoist Lid. 
Swamy Hind Musaflr Agency Ltd. 

10. Sunaina 
KeJriwaJ 

11 . Niravnayan 
83.1aj 

13. Deepa Baja1 
14. V111od Nevalia 

15. Di Poddar 
16. Harfprasad 

Nevaua 

Shektlar Holdln s Pvt, ltd. 
Hind Musalir Agency Ltd. 

lndef Manufacturing ltd. 
Clean N.RG Technik Pvt. Lid_ 
Hercules HOist Lid. 

LLP 
LLP 

entwes 
Bachhraj & Company Pvt 
Ltd. 
The Hindustan Housing 
Co Lid. 
Bachhraj Factories Pvt. Lid. 
Jamnalal Sons Pvt Lid. 
Hercules Hoist ltd. 
Indal Manufac;turin Ltd. 

17. Rakesh Gupla Jamnalal Sons Pvt Lid_ 
The l-linduslan Housing 
Co. Lid. 

18. Gaurav V. 
Nevana 

19. Vandan Shah 
20. Slvull Jatla 
21 . Jayavanth 

t.tallya 

22. Samir 
Shrimanlcar 

23. Sanjay 
t.turarl<a 

24. l<unjblhan 
Bhattad 

25_ Nareshkumar 
Bansilal Pallll 

26. Anish Praful 
Amin 

27. Lila 
Poonawatla 

Hercules Hoist Ltd. 

Hercules Hoist Lid. 
Hercules Hoisl Lid. 
Hercules Hoist Ltd. 
The Hindustan Housing 
Co. Ltd. 
Bajaj International PYI. Ltd. 

Rose Realtors Pvt. Ltd. 

Rose Reanors Pvt Lid. 

Maharashtra Scooters Lid. 

MaharaShtra Scooters Lid. 

Maharashtra Scooters ltd. 
Bajaj Allianz Life Insurance 
Co. Ltd. 

28. Yogesh Jayant Maharashtra Scooters Ltd. 
Shah 

29. V. Ra·a o alan Maharashtra Scooters Ltd. 
30. Pramit Bajaj Finance Ltd_ 

ShasJllkant 
Jhaveri 

31_ Naushad 
Forbes 

32. Anami Roy 

BaJal Finance Ltd. 
BaJal l-loldmgs & Investment 
Ltd 
BaJal Finance Lid. 
SaJal Allianz Lile Insurance 
Co. Lid. 
Bajaj Holdings & Investment 
Lid. 

33 Meleveetil Bajaj Allianz Lile Insurance 
Oamodaran Co. Ltd. - .,----,-

34, Ra·eev Jain Ba a· Finance Ltd. 
35_ Radhilta Bajaj Finance Ltd. 

Harfbhakli 
36. Rakesh Bhatt 
37. Anup Saha 
38. Arindam 

Bhatlllcharya 

39 Ranjit 
l<is.horilal 
Gu ta 

40. Tarvn Chugh 

41 . Sreenivasan 
Srva 
Subramoniam 

42. Ritu Arora 

43. Anup 
Wadhwan 

44 Renate 
wa ner 

45. Jan Christian 
Rosem er 

46. Manlsh 
t<ejriwal 

B • a Finance Ltd 
.!g_j~ Finance Ltd. 
Bajaj Finance Ltd. 
Bajaj Holdings & Investment 
Lld. 
Bajaj AJtianz Lile Insurance 
Co. Ltd_ 

Bajaj Allianz Lile Insurance 
Co. Ud. 
Bajaj Allianz Lile Insurance 
Co. Ltd_ 

Bajaj Allianz Life Insurance 
Co. Lid. 
Bajaj Allianz Lile Insurance 
Co. Ltd_ 
Bajaj Allianz Lile Insurance 
Co. Lid. 
Bajal Allianz Lile Insurance 
Co. Lid 
Bajaj Holdings & Investment 
Lld. 

47. Pradip Shah Bajaj Holdings & lnvestmen1 
Lid. 

48. Vidya Bajaj I-foldings & Investment 
Yeravdelcar Ltd. 

49. Shefali Bajaj • 

SO. Adltya Swamy • 

51 . Nl1111Sha 
Jaipuria 

52. Pooja Bajaj 

Rajlv Trust 
Sanjlv Trust 
Anant Bajaj Trost 
Nirav Trust 
Geetika Shekhar Baiai Trust 
Niravnayan Trust 

Nirnisha Trust 
Rajiv Trnst 
Sanjlv Trust 
Anant Baja) Trust 
Nirav Trust 
Neelima Bajaj Family Trust 
Nimisha Bajaj family Trust 
t<umud Neelima family Trust 
t<umud Nimi.sha Famil Trus1 
Nlravnayan Trust 
Nlravnayan Bajaj Family Trust 
t<riti Bajaj Family Trust 

Nimisha Trust 
Neelima Bajaj Swamy Farruly 
Trust 
t>Jlnusha Jalpuria FaJ111ly Trust 
Neelima Bajaj Family Trust 
Nimisha Bajaj family Trust 
Madhur Neelima Family Trust 
Madhur Nimisha Famil Trust 
Aryaman Trust 
Neellma Bajaj Swamy FalTilly 
Trust 
Nimisha Bajaj family Trust 
t.tadhur Nimisha Family Trust 
t<umud Nlrnisha Family Trust 
Nlrvaatt Trust 
vanra" B ·a· Trust 
Aryaman Trust 
Nlrvaan Trust 
Aryaman Family Trust 
Nlrvaan Famfl Trust 
l<liti Bajaj Family Trust 

Aryaman Family Trust 
Nlrvaan Famfly Trust 
Aryaman Trust 
Nirvaan Trust 

Siddllant Trust 
Sanjali Family Trust 
Siddhan1 famil Trust 
Neellma BaiaJ Swamy Family 
Trust 

2,00,000 

6,72,950 

2,00,000 

2,00.000 

15,871 
8,52,874 

9,01.056 

4,92,820 
4,30,150 

77,000 

77,000 

3,500 

90 

5 

70 

1.964 

68,775 

2,665 

3,500 

600 
11 

. 

400 

4,000 

1, 18,566 

Nl1111Sha Ja;puria Famlly Trust 2,00,000 
Neellma Bajaj Family Trust 
l<umud Neellma Family Trust 
Madhur Neelima Fa1111ly Trusf 

Geetika Shekhar Bajaj Trust 1,63,321 
Vanraj Bajaj Trust 

• ••• 

0.07 

0 24 

0.07 

0.07 

0.01 
0.30 

0.32 

0.17 
0.1S 
0.03 

0.00 
0.00 

0.00 

0.03 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.02 

0,00 
0.00 

0.00 

0.00 

0.00 

0.00 
0.00 

o.oo 
0.00 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.04 

0.00 

0.07 

0.06 
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6.2 The aggregate Equity Shares purchased or s()Jd by lhe Promolers and Promoter Group, directo,s of lhe 24-09-2019 Purchase 53.000 2 959.45 10 Rabul Securities Pvt Lid 
companies which are parl of Promoters and Promoter Group. trustees of !Ill! tn.1sts which are part of 02-03-2020 Purchase 1,07,000 2,800.17 10 03-04-2008 Allotment on Demerger 1,30.000 21.83 10 
Promoters and Promoter Group, during a period ol 6 (Six) monihs preceding the date of the Board Meeting 

,_ 

11-03-2020 Purchase 2,35,000 2,611 .55 10 27-08-2010 Purchase 5,300 2,807.20 10 
tiU Ille date of postal ballot notice l.e., January 8, 2024: 19-03-2020 Purchase 42,000 2,087.15 10 13-09-2010 Bonus 1,35,300 . 10 
6.2.1 Aggregate of Equity Stlcl.res purchased or sold by the Promoters and Promoter Group dul1ng a period Sub Total 2,62,81,400 Sub Total 2,70,600 

ol 6 (Six) months prece<ling Jaooary 8, 2024: Balat Sevashram PYI Ltd san1a11 Famnv. Tnlst 
Aggregate 03-04-200.S Allotment on Oemerget 21.41 .460 14.56 10 28-12-2020 Gift RecelYed 2.19,000 684.2,8 10 

number Maxlmum Date ol Minimum Date al 27-08-2010 Purchase 97.400, 2.814.21 10 Sub Total 2,19,000 
Sr. 

Name ol S:hares 
Nature ol price per marimum price per minimum 13-09-2010 Bonus 22.38 SBO . 10 Slddhant Famll1 Trust 

No. purchased/ lransaction share (t) price share (t) price 10-02-2012 Purchase 25.000 1,724.09 10 07•01-2020 Gift ReceiYed 57,258 614.56 10 
told 24-12-2013 Sale -40,000 1,945.08 10 28-12-2020 Gift ReceiYed 1,59,742 684.28 10 -

I . Sanjali Baja, 2,09,759 Off Markel N.A. NA ' NA. N.A. Sub Total 44,62.720 Sub Total __b.17,000 
--- - Madhur Ba·~ -Acquisitioo• I Bachhraj & ComJ)_an Pvt ltd 

2. Aishabnayan Bajaj 2,09,759 Off Mar11el N.A. 'NA N.A. N.A. 03-04-2008 Allotment on Oemeroer 18.55,878, 18.43 10 03-04-2008 Allotment on Cremer11er 8,03,396 17.17 10 
Acquisltloo• 13-09-2010 Bonus 18.55.878 - 10 25-09-2008 Gitt Received 27.100 58.73 10 - Sate -72.000 2,1s6.n 10 27-10-2008 Sale -1.50,000 461.80 10 3. Aryaman Kejriwal 2,09,759 Ott Mar1<et NA N.P-.. NP-.. NA 12-04-2018 

1 Acquisitioo" Sub Total 36,39,756 31-08-2010 Purchase 3,20,000 2,780.26 10 
4. Nirvaan Kcjriwal 2,09,760 Oft Markel N.A. INA. INA. N.A. BachhraJ Factories Pvt Ltd 13-09·2010 Bonus 10,00,496 . 10 

Acquisition• 03-04-2008 Allotment on Demeroer 9.72 587. 54.23 10 22-09,2011 Sale -5 40.000 1,577.63 10 ..... 
9.72,587 10 15-06·2012 Gift Given -50,000 18.82 10 5. Sid dhan1nayan Sajaj 2.09,759 OU Ma~I N.A. NA NA NA 13-09-2010 Bonus - - ,-

Acquisition•_ 21·08•2014 Purchase 16,000 2,242.82 10 15-06-2012 Gift Gi~en ·45,000 18.82 10 ,- - Dissolution of Maclhur Baiai ~UF - 63,840 11 21 10 - - -- Sub Total 19,61,174 29-01-2015 * 10.48}96 Equity Shares of the Companyf0tmmg part of the Estate o1 Late Shrl Rahul Bajaj was transferred to 
Baroda tndustriei ~ ltd 20-12-2016 Gift receiYed t.39,020 20.61 10 the abovenamed five f4mily member,. 

03-04-2006 Allotment on Oemefllt!f 8.35.401 23.17 10 27-12-2017 Purchase 8,81,000 3,354.62 10 
6.2.2 Aggregale Equity Shares purchased or sold by the directors al compalllBS and trustees ol lhe trusts, 13-09-2010 B□llllS 8,35.401 1 . 10 08-01-2018 Gift Given -33,700 569.92 10 respectively, which are part of the Promoters and Ptomoter Group, during a perlOd ot 6 (SIX} moolhs Sub Total 16.70.802; 08..()1-2018 Gilt Given -7.45.050 569.92 10 preceding January 8, 2024: 

Nlravnawan Ba al 28-01-2020 Gift Given -2 68106 2,038.01 10 
Sr. Name of the I Na~ ol Aggregate I Nature ol Maxtmum I Date ol Minimum Date ol I 03-04-2008 Allotment on Demerger 87.466 '. 162.69 10 25-01,2021 Gift Given -50,396 2,038.01 10 
No. director/ the Pro- number transac- price per mu- prlM per minimum 25-09-2008 Gitt Received 1.06,600 58.73 10 25-01·2021 Gitt Given -4,45,646 2,038.01 10 

share(~ 
~ - • ,- . 

10 -trustee (11 motel"$ and of shares lion share~) imum price 27-08-2010 Sale •l,90,000 2,807.11 10 25·06·2021 Gift Given ·33,000 2,038.01 
applicable J Promoler purchased / price -- r- ,-

4,066 10 - 25-06-2021- Gift Given 
,-

-33,000 
r-

2,038 01 '10-13-09-2010 Bonus . 
Grou11 sold 21-09-2011 Purchase 3,25,000' 1,632.44 10 25-06-2021 Gift Given -33,000 2,036.01 10 

company/ 21-09-2011 P\Jrcllase 30,000 1,632.19 10 25-06-2021 Gift Given -33,000 2,038 01 10 
lrlllt 15-06-2012 Gift Received 60,000 681 .63 10 07..()2-2022 Gift Given -1,43,739 2,038.01 10 

1. Yog~ Maha- 790 Purchase 4,933,25 11-07- 4,584.79 24-08- 27-12-2017 Gilt GIYen -55,076 1,467.24 10 07-02-2022 Gilt Given ·1,43.738 2,038.01 10 
Jayant Shah rashtra 2023 2023 00-01-2018 Gift Received 5.33.000 8.24 10 07-02,2022 Gift Given •l.43.739 2,038.01 10 

Scooters 250 Sale 3,833.92 10-03· 3.720.64 01-03- Sub Total 9.01 056 07-02-2022 Gift Given _:!.43 738 2,038.01 10 
ltd, 2023 2023 Sunaina Kejriwal Sub Total 2,00,000 I"'--· . . .. 

10 Ku mud B~; aj 63 Intention of the membels ol the Promoters and Promoter Group 1o particlJ)ale in Buybaclc 03-04·2008 Allotment on Oemerget _ 2,10.120 33.04 
~30-12-200.S- Distribution of Es.late ol Kamatnayan BajaJ - 0 3-04-2008 6.3.1. In terms of the Buvt,ack RegulabOns, under the Tender Offer route, lhe promoters have an option to 3,817 0.07 10 Allotment on Dememer 7,16 334 16 47 10 

participate In the Buyback. In this regard, the be:low members ol Promoters and Promoter Group ha Ye 13-09-2010 Bonus 2.13.007 . 10 25-09-2008 Gift Given -2,31,400 16A7 10 
expressed their in1ention to participate in 1he Buyback and may tender up to an aggregate maximum 10-11-2010 Sate -1,50,000 t,597 60 10 13..()9-2010 Bonus 4,84,934 . 10 
ol 18.75 ,657 (Eighteeii Lakh Seventy Five Thousand Six Hundred and Fifty Seven) Eqwty Shares or 23-09-2011 Purchase 1.45.000 1.532.29 10 27-12-2017 Purcha&e 5.49,000 3,356.74 10 
such lower number of Equity Shares rn accordance with the provisions of the Buyback Regulations. 27-12·2017 Purchase 1.90.000' 3.364.30 10 08-01-2018 Gilt Given -49 400 8.24 10 
Please see below the mal(imum number of Equ~y Shares inlended to be tendered by each member of 07-01-2020 Gllt Gi11en -1.20.000 1 408.89 10 08-01-2018 Gift Given -3.00.000 8.24 10 
the Promoters and Promoter G1oup: 28-12-2020 Gllt Received 3.60.000 684.28 10 08-01,2018 Gift Given ·5,33.000 8.24 10 -- . 

Number ot Equity Number of Equity Shares Sub Total 8,52,874' ,.9.8•01 ·2018 Gift Given •20,SSO 8.24 10 Sr. Nllme ,- ,- - 1 □-RajiVna an ea·ai 08•01•2018 Gitt (liven ·20,500 8.24 No. Shares held Intended to tender 25-01-2021- - 10-
11,82,125 

03-04-2008 Allotment on Oemeroer 3,72,050 15.79 10 Gift Given -3,95,118 3,097 25 
1. Baiai HOldioos & tnYestment Limijed 9,67,27,050 02-09-2010 Sale -3.70,000, 2,775.83 10 Sub Total 2,00,000 
2. Maharashtra Scooters Lim1tfil 69,64,277- 85,112 13-09-2010 Bonus 2,050 - 10 Arvaman Fami~ Ttusl -3. Jamnalal Sons Pvt ltd 2,62,81,400 3,21 , 194 26-09-2011 Purchase 5.60.000 1,532.29 10 28-12-2020 Gift RecelYed 2.00.000 6S4.28 10 
4. Bajai Sevashlam Pvt Ltd 44,62,720 54,540 27-09-2011 Purchase 65.000 1 527.28 10 Sub Total 2,00,000 
5. Bachhrai Factories Pnvate Limited 19,61,174 23,967 15-06-2012 Gift RecelYed 95.000 586.43 10 Neellma Bala! Swamv 
6. Bachhrai & Comnanv ~ limited 36,39,758 44,482 03-11-2016 Purchase 34 900 2.837.54 10 03-04-2008 Allolment on Demerga 1.71 7!9 20.56 10 
7. Baroda lndusuws Private Llmlteil 16.70,802 20,419 14•08-2018 Purchase 6,500 ' 2,649.96 10 31-08·2010 Sale • 1_.70,000 2,780.82 1 □-
8. Niravnavan Baiai 9,01,056 11,012 - ,- 10 - - 1 □ -27·06•2019 Purchase 6,400 2,892.36 13·09·2010 Bgnos 1,719 . 
9. Surianina Kejriwal 8,52,874 10,423 - - 10 -07-01-2020 Gift Given -1.20.000 1,475 32 10 22-09-2011 Purchase 2,90,000 1,5S2.37 -10. Rafivnavan Baiai 7,54,200 9.217 07-01-2020 Gjft Given -3,11.000 1,475.32 10 01-01-2012 Trust Dissolved 1.~ .000 0,01 10 
11 . Madhur Baial 2,00,000 2,444 05-08-2020 Purchase 16,SOO 3,004.37 10 15-06-2012 Gift receiYed 50,000 18 82 10 
12. Nirai Bai:li 42,622 521 31 -12-2020 Purchase 15.000 3,456.80 10 27-12-2017 Purchase 1.26 000 3,358.39 10 
13. Minal Bajaj 6,72,950 8,224 29-09-2020 Gift received 1,81 .500, 1.203.20 10 25-01-2021 Gilt Given -4,61.438 1,335.01 10 
14. N1ravnavan Trust 5,24.400 6.409 28-12-2020 Gift received 2.00.000 684.28 10 Sub Total 2.00 000 
15. Krffi Baiai 4,92,820 6,023 Sub Total 7.54 200' Nimisha Jaipuria 
16. Saniai1 Bajaj 4,67,325 5,711 Minal Baja· 03--04•2008 Allotment on Demerger 1.,59,785 C 13.10 10 - ,-- • - l □-17. Siddhan1navan &aiai 4,67,325 5,711 03-04-2008 Allotment on Demerger 50.!tOO 22.34 10 31•08-2010 Sale -1,50,000 2,765.37 - . - .. - 10-18. Neetima Bafaj Swamy Family Trust 4,61,438 5,639 13-09-2010 Bonus 50,900 . 10 13-09-2010 Bonus 9,785 . 

Nimlsha Jalourta Familv Trust -- 5,596 01-01-2011 Trust Dissolved 24.000 0.08 10 22-09-2011 Purchase 2.50.000 1.5S2.37 10 19. 4,57,876 
20. Nimisha Baiai Family Trust 4,45,646 5.446 00-01-2018 Gift Received 33,700 569.92 10 15-06-2012 Gift ReceiYed 45,000 18 82 10 
21. Neetima Ba1a1 Familv Trust 4,45,514 5.444 00-01-2018 Gift Received 7.45.050 569.92 10 27-12-2017 Purchase 75.200 3,358.89 10 
22. Deeoa Balai 4,30,150 5,257 08-01-2018 Gift Received 49.400 8.24 10 28-01·2020 Gift Received 2,68,106 t038.01 10 
23. Rishabnayan Bajal 3}0.859 4,533 10-04-2018 Purchase 72.000 2,790.44 10 25-01-2021 Gilt Given -4,57,876 1,817.3.0 10 - 25-09-2019 Sale -53.000! 2,955.37 10 Sub Total i oo,ooo 24. Sanivnavan Baiai 3,27,224 3,999 I- - ·- -
25. £!~a Equities Pvt !:ld 2,86,800 3,505 25·01-2021 Gitt Given •1.50.000 629.94 10 Madhur Neelima Family Trusl 

--- 25-01-2021 Gitt Given -1,50,000 629.94 
0 

10 25-06·2021 • Gilt Received • 33,000 2,038.01 10 26. Rahul Securities Pl/t Ltd 2,70.600 3.307 . ,-
27. Saniali Familv Tr11s1 2,19,000 2,676 Sub Total 6,72,950 07-02-2022 Gift ReceiYed 1,43,739 2,038 01 10 

Niravnayan Trust Sub Total 1,76,739 28. Slddhant famllv Trust 2,17.000 2,652 
03-04-2008 Allotment on Oemeruer 2,62.200 0.12 10 Madhur Nlmlsha Family Trust 29. Kumud Baiai 2,00,000 2,444 
13-09-2010 BOllllS 2.62.200 10 25-06-2021 Gift RecelYed 33.000 2.038.01 10 30. Aryaman Family Trust 2,00,000 2,444 -

,- Sub Total 5,24.400 07-02-2022 Gift Received 1,43.739 2.038.01 10 31 . Neei ma Baiai Swamy 2,00,000 2.444 Krili Baia Sub Total 1.76 739 2,444 32. N1mlsha Jalpurta 2,00,000 03-04-2008 Allolment on Demerger 33.000 64.60 10 Kumud Neelima family Trust 
1,76,739 2,160 33. Madhur Neelima Famw Trust 27•08-2010 Sale -33,ooo ' 2,785.81 10 25•06•2021 Gift Received 33,000 2,038.01 10 34, Madhur Nimisha Family Trust 1,76,739 2,160 ~P\lrchase - - ..- ..-1□-21-09-2011 55,000 1,632.44 10 07-02-2022 Gift Received 1,43,738 2.,Q38.01 

35. Kumud Neelima Famllv Trust 1.76,738 2,160 ~ Gift Received Sub Total 1,76,738 
-

15-06-2012 15,000 681.63 10 
36. Kumud Nimistta Familv Trust 1.76.738 2,160 27-12-2017 Purcllase 28.SOO 3,354.28 10 Kumud Nlmisha Family Trust 
37. Nlrvaan Family Trust -- 1,60,000 1,955 27-12-2017 Purchase 20 3,357.48 10 25-06-2021 Gift RecBived 33,000 2,038.01 10 
38. NiravnaYan Bai:li FamilY Trusi 1,50,000 1,833 08-01-2018 Gift Received 3.00.000 8.24 10 07-02-2022 Gift ReceiYed 1,43,738 2,038 01 10 
31l. Knli Bajaj Family Trust 1,50,000 1,833 31-12-2021 Dissolution of Krtti 1rusl 94,000 1,043.47 10 Sub Total 1,76.738 - -- 1,616 40. Kamalnavan Investment & Tradlno Pvt ltd 1,32,200 Sub Total 4.92,820 Nlrvaan Famlh Ttust 
41. Shelali Bajaj 1, 18,566 1,449 Saniali Ba'ai 28-12-2020 Gilt ReceiYed 1,60.000 684.28 10 
42. Madhur Securities Pvt Ltd 79.400 970 03•04·2008 Allotment on oemerger 9,100 35.61 10 Sub Total 1.;60,000_ . 
43. Shekhar Holdinos Pl/t ltd 63,000 770 13-09-2010 Bonus 9,100 . 10 Niravnayan Bajaj Family Trust 

Sanral Navan Investments ~, Ltd 60.000 733 •= - ·-
TGift ReceiYed 44. 27-12-2017 Purchase 7,250 3,368.30 10 25-01-2021 1,50,000 629.94 10 

45. The Hindustan Housino Comnanv l imited 20,800 255 05-02-2019 Gift Received 33.S58 1.203.20 10 Sub Total 1,50,000 
46. N1raj Holdings Pvt Lld 19,600 239 07-01-2020 Gift Received 57,258 614.56 10 Krill Baiai Famll Trust . r 

18,75,657 28-12-2020 Gift Received 1.41,000 684.28 10 25..() 1-2021 Gift ReceiYed 1,50,000 629.94 10 Total 15,34,75,378 

6 3.2. The date, prioe and other details of the Equity Shares held by the members of the Promoters and 19-06-2023 D.sttlbutJOn as per WIii of RahufkUmar Bail 2.09.759 684.28 10 Sub Total 1,50,000 
Sub Total 4.67.325 Kamalnayan lnveslment & Tradlna ~ ltd Promoter Group who are intending to tender lheif shares are as follows: 

Siddhantm,yan Baiai 03-04-2008 Allotment on Demerae< 55.600 28.33 10 
Date ol j Nature of transaction Number of J. Price (f per I Face value 03-04-2008 Allotment on Oemerger 7,500 0.60, 10 27•08-2010 Purcha~ J.Q .. 500 2,806.20 10 

transaction E.quity Shares Equity Share) (') - . 
13-09-2010 Bonus 7,5-00 - 10 13-09-2010 Bonus 66,100 . 10 

Bajaj Hotdi1!9S & Investment Ud 42,308 1,203 20 10 
' 

Sub Total 1,32,200 -05-02-2019 Gilt ReceiYed 
01-04-2007 Allotment cooseouen! to demerger 4,35,00,000 . 10 28-12-2020 Gift Received 2,00,258 684.28 10 Shefall Baiai 
27-10-2008 Marlwt Purchase I 9,00,000 462.59 10 19-06-2023 Distribution as per Will of Rahurkumar Ba1.1 2,09,759 684.28 10 03-04-2008 Allotment on Dememer 10,000 . 10 
24-02-2010 Malkel Purchase 10,47.500 1.725.35 10 Sub Total 4,67.315 13-09-2010 Bonus 10,000 . 10 
18-03-2010 Market Purchase 1, 12.000 1,8 I 7 .57 10 Neellma Bala! Swamv Famtrv Trust 05-02-2019 Gill recelYed 41.308 1,203.20 10 
13-09-2010 Bonus Issue 4.55,59.500 . 10 25-01-2021 Gilt ReceiYed 4,61.438 1,335.01 10 07-01·2020 Gift received 57.258 614.56 10 
17-02-2017 Mai1te1 Purchase 1,61.000 2 786.31 10 Sub Total t,61.438 Sub Total 1,18,566 
07,02-2019 Market Purchase 1,08,855 2 847.94 10 ---Nimisha Jaipuria Family Trust Madhur Securities Pvt Lid 
08-02-2019 Market Purchase 

I 
5,64,839 2,855.95 10 25:-,.01-2021 1 Gift Received 4,57.S76 .!,817.30 10 03•04-2008 ,Allotment on Dtmerger 37,000 72.45 10 

11-02-2019 Market Purchase 2,36,500 2,848.91 10 ' - -
.• Sub Total 4,57,876 27-08-2010 Purcha&e 2,700 2,818.21 10 

12-02-2019 Mar11et Purcha,e 17,004 2,826.20 10 -
39.700 10 Nimlsha Bajaj Family Trust 13-09-2010 Bonus . 

13-02-2019 Malket Purchase 53,486 2,825.86 10 25-01-2021 Gift Received 4,45.646. 2,038.01 10 Sub Total 79,400 
14-02-2019 Malkel Purchase 19,825 2,823,89 10 Sub Total 4,45.646 Shekhar Holdlnas Pvt ltd 
15-02-2019 Malke1 Purchase 4.33,562 2,823.25 10 Neellma Bajaj Famllw Tnlst 03-04-2008 Allotment on Demerger 27,500 73.43 10 
18-02-2019 M311\et Purchase 26,227 2,777.54 10 25-01-2021 Gllt Received 50.396 2 038.01 10 27-08-2010 Purcnase 4,000 2,818.21 10 
26,02-2019 Mar11et Purchase 2.022 2 836.60 10 25-01-2021 Gift Received 3.95,118 3,097.25 _ 10 _ 13-09-2010 Bonus 31.500 . 10 
28-02-2019 Maiket Purchase 6,61,000 2 914.37 10 -- - -Sub Total 4,45,514 Sub Tolllt 6:},000 
05-03-2019 Maillet Purchase 

I 
13.1S8 2,853.07 10 0aie a Bajaj - ....- ~ - -

C 

2,902.83 10 - Sanraj Nayan Investments ~ lid 
2,814 21 " 06·03-2019 Mar1<e1 Purchase J,19,000 03-04-2008 Allotment on Oemeraer 10,575 0.57 10 27-08-2010 Purchase 30,000 10 

07-03-2019 MaJllet Purchase 73,000 2,924.60 10 10,575 10 
. -· 

30,000 10 13-09-2010 Bonus - 13-09-2010 Bonus . 
08-03-2019 Mar11el Purchase 1,15,000 2,946.57 10 07-01-2020 Gfft Received 3,11 ,000 1,475.32 10 Sub Total 60,000 
11-03-2019 Markel Purchase 3,91 ,000 2,998.86 10 25-05-2020 Purchase 30.000. 2,564.84 10 Nlral Bala 
12-03-2019 Market Purchase 5,83,000 3,000.69 10 10-06-2020 Purchase 12.500 2,774.30 10 03-04-2008 Allotment on Dememe, 4,96,388 15.79 10 
14-03-2019 Mai11el Purchase 45.437 3,013.68 10 12-06-2020 Purchase 12,500 2,687.38 10 27•10-2008 Sale ·1 ,50 000 461.13 10 
15•03-2019 Mar11et Purchase 87,000 3 015.69 10 17-06-2020 Purchase 15.000 2,700.~ ,__ 10 27-08-2010 Purctlcl.se 1,73.000 2,810.38 10 
19-03-2019 Maitet Purchase 1 43,105 2,972.82 10 ,-. - ,.. --

19-06-2020 Purchase ~ 000 2,699.57 10 ,_13•09·2010 Bonus 5,19~38~ . 10 
20·03·2019 Maitet Purchase 

I 
5,00.000 ~ 952.92 10 

. 
CPurchase 

... ,.,.. -- - c- r- 10 -26-06-2020 io□Q 2,799.12 10 21-09•2011 Sale -i25,000 305.04 
22-03-2019 Ma111et Purchase 2,04,000 2,953.76 10 r . . ..,..-, I- --- 1-- 1- - ,-. 10 -Sub Total 4,30, 150 15-06-2012 Gift Given -15,000 681.63 
25-03-2019 Marl<et Purchase 1,13,099 2,942.05 10 Rishabnayan Balal 

1---- -

-60,000 68163 to 15-06-2012 Gift Given 
26-03-2019 Malket Purchase 72.200 2,951.94 10 03-04-200.S Allotment on Oemeroor 8.500 0.65 10 24-12-2013 Sale -S0,000 1.943 13 10 
27-03-20 19 Market Purchase • 49,559 2,983.82 10 13-09-2010 Bonus 8,500 10 14-02-2014 Oissolutlon of Nlral Baiai HUF 9,59,500 159.07 10 . 
28-03-2019 Markel Purchase 6,15,142 3,021 .24 10 14-0.S-2018 Sale -6.500 2,649.50 10 20-12-2016 Gilt rece!Yed 139,020 20.61 10 

Sub Total 9,67 ,27,050 27-06-2019 Sate -6.400 2.891.00 10 26-12·2017 Gift Given -11,34,674 323.64 10 
Mallarathtra Scooters lid 27-06-2020 Sale 3 000 U88.0.§ ,_ 10 26-12-2017 Gift Given -4.00.000 323.64 10 

20-02-2008 Ooening Balance alter demerga ' 33,87.036 10 - -. 28-12-2020 Gitt ReceiYed 1.60,000 684.~ 10 .fP.:.1?•2017 Gift Given •GQ,000 323.64 10 
13•09-2010 Bonus Issue 33,87,036 10 ··19-06-20~3 - .Q_rstribution as _g~r Will of Rahulkumar ~ajaj - ,_ - c--- - ,-

I 
. 2.09.759 684.28 10 27-12,2017 Gift Given ·20,000 323.64 10 

30-11-2021 Markel Purchase 15,000 3,307.79 10 . . r- -• Sub Total 3,70,859 Sub Total 42,622 
01-12-2021 Manwt Purchase 30,000 3,252.01 10 SanJivnavan 8aiaj The Hindustan Housin~ Company Ltd 
02-12-2021 Mar11et Purchase I 21,625 3,280,88 10 03-04-200.S Allotment on Demeroer 3,98 271 37 03 10 03-04-2008 Allotment on Dememe< 7,200 1 32 10 
03-12-2021 Market Purchase 8,000 3,327.04 10 30-12-200.S Famll~ Settlement 7,635 0.07 10 13-09-2010 Bonus 7,200 . 10 
17-12-2021 Markel Purchase 25,000 3,190.58 10 30-12-2008 DistrtbutJOn of Estate ol Kamalnavan BaiaJ 3 818 0.07 10 18-1 1-2015 Purchase 200 2,357.69 10 
27-01-2022 Markel Purchase 10.091 3,434.36 10 01-09-2010 Sale -3.50.000 2,777.20 10 18-11-2015 Purchase 6,200 2,391.17 10 
08-02-2022 Malke1 Purchase 14,000 3 462.53 10 13-09-2010 Bonus 59.724 . 10 Sub Total 20,800 
15-02-2022 Maitet Purchase 489 3,489.99 10 23-09-2011 Purchase 2,20.000 1,532.29 10 Nir~j Holdings Pvt Lid 
24-02-2022 Ma111e1 Purchase 14,!)00 3,499.89 10 27-09-2011 - 10 ,-- -

9,300 91.78 l □-Purchase 3.70.000 _ 1,527.28 03-04-2008 _ Allom,en1 on ~erge< -25-02-2022 Market Purchase 14,000 3,500.00 10 15-06-2012-
r-::-~ --

10- - ~ ,- -
Gilt Received 55,000 586.43 27-08-2010 Purcha&e 500 2,818 21 10 

02-03-2022 Manwt Purchase 14,000 3,396.96 10 15-06-2012 Gift Received 30,000 642.44 JO 13-09-2010 Bonus 9,800 . 10 
04-03-2022 Malket Purchase I 14,000 3,232.77 10 17-02-2017 Sate -1.61 .000 2,781.96 10 Sub Tolal 19,600 
07-03-2022 M8J1<et Purchase 10,000 3,190.00 10 28-12-2017 Gift Given -7,250 1,203.20 10 Total 15,34,75,378 

Sub Total 69,64,2n 05-02-2019 G.1fl Given ·41.308 1,203.20 10 
Jamnalal Son.s Private Ltd 05-02-2019 Gift Given -33.&58 1.203.20 10 7. Conllrmadons from lhe Company as per the provisions of the Buyback Regulations and the Act 

03-04-2008 AliOtment on Oeme!_ger 1,30 23,864 24.93 10 05-02-2019 Gitt Given ·42.308 1.203.20 10 7, 1 Alt the Equ11Y Shares of the Company are fully paid-up: 
•-- - The Company shall not issue any Equl\y Shares or other securities Qncluding t>y way ol bonus) till the expiry 18-03-2009 Sale I -4,314 575.65 10 29-09-2020 Gitt Given -1.81,S.OO 1,203.20,. 10 7,2 

'.""'. ol the Buyback period; 19-03-2009 Sale ·85,200 571.42 10 Sub Total 3,27,224 
23-03-2009 Purchase 20,000 568.19 10 Rupa Equities Pvt Ltd 7.3 The Company shal pay the conskleratloo only by way 01 cash; 
26-03-2010 Purchase 850 1,965.42 10 03-04-2008 Allotment on Demefllt!f 1,24.900 22.23 10 7.4 The Company shall not raise rurthe, capital for a perlod of 1 (One) ~ear, from the e,'(l)lry of the Buyback 
27-00-2010 Purchase 19.500 2,814.21 10 27-08-2010 Purchase 18.500 2,814.21 10 period, except in dischargtt of subsisting obligations: 
13-09-2010 Bonus 1,29.74,700 . 10 13-09-2010 Booos 1.43.400 - 10 7,5 The Company shall not wi11ldraw tt1,e Buyt,ack offer once the PUblic Ann011nceme11t is made: 
27-12-2013 Sale -1.05,000 1,943.14 10 Sub Total 2,86,800 7.6 The Company shal not Buyback locked◄n shares and non-transferable shares or other specified securi~ ~-- -- t t . m ,~ • • Q. • ••• - •• • epape 
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till the pendency of Ille lock-in Of tiO Ille shares or o1hef specilied securities become transferable; 
7.7 The Company sh.all not Buyback ,ts Equity Shaies rrom any person through a negotiated deal whe1hef 

on or off the Stock Exchanges or through spot transactions or through any private arrangement in the 
implementation of the Buyback; 

7.8 The Company confirms that there are no defaults subsisting in repayment of deposits or 11terest payable 
~eon. redemption of debentures or interest llle1eon or redemption or preference shares or payment 
of dividend, Of repayment of any term loans or interest payable thereon to any shareholder or linancr.11 
,nstltutloo or banking company, as the case may be: 

7.9 The Buyback shal be completed within a period or 1 (One) year from the date of passing of tile special 
resoluoon; 

7.10 The Company shall not make any otter of Buyback wi1tiin a period of 1 (One) year reckornid trom Ille date 
of expiry o1 the Buyback period, 

7.11 There ls no pendency of any scheme of amalgamation or compromise 0< arrangement pursuant to tlle 
provisions of the P.ct as on dale; 

7.12 The Company shall not directly or indirectly purchase tts EqUJ1y Shares through any subsidiary company 
1ncludlng Its own sul>skllary comparues or through any Investment company or group of Investment 
companies; 

7.13 The Buyback will not result in defisling of lhe Equity Shares from the Stock E~changes; and 
7.14 There has been no breach of any covenant with lenders and coYenants with lenders are not being breached 

pursuant to lhe Buyback. 
8. Confirmations lrom the Board 

The Board ol lho Company has coolirmed that ii has made a full tnquiry into lhe affairs and prospects of 
lhe Company and has formed the opinion lhat 

8.1 immediately 1ollowing the date of Board Meeting I.e., January 8, 2024 ("Board Meetlng Dale") and date on 
whlch the result of !he shareholders' resolution passed by ~,ay of postal ballot was declared (" Postal Ballot 
Date"), ap.prOVing lhe Buyback, there will be no grounds on which the Company could be found unable to 
pay lts debts; 

8.2 as regards the Company's prospects for the year immediately following the Board Meeting Date as wel 
as tor the yeai immooiately followi119 the Postal Ballot Date, haVing regard to the Board's intentions with 
respect to the management of the Company's business during that year and to tile amount and character 
of the 1irlancial resources Which will, in the Board·s view, be available to the Comp.lny during that year, the 
Company will be able to meet its babilibes as and when they fall due and vnll not be rendered 1Rsol\lent within 
a periOd of one year from the date of the Board Meetiflg Date and !l1e Postal Ballot Date; and 

8.J in forming an opinion for the above purposes. tile Board has taken into account the liabilities Qncluding 
prospective and conlingenl liabilities} as ii the Company were being wound up under the pr0111S1ons of u,e 
Companies Act 1956, the Act. orthe Insolvency and Bankruptcy Code, 2016. 

9. Company's auditor's report on the proposed buy back of equfty shares pursuant to lhe requirements of 
Section 83 and S-eclion 70 of the C.ompanies Act, 2013 and ClauSce (xi) of Schedule I ol Ule Securities 
and Exchange Board of India (Buy-back of Securities) RegulaUons, 2018 as amended 

Ouote 

The text of the report dated January 8, 2024 of S R B C &. CO LLP, the statutory audttors of the Company, 
addressed lo the Board of the Company is reproduced below: 

Independent Auditor's Report on the proposed buy back ol equity S:hans pursuant to the requirements ol 
Seciioa 68 and SecUon 70 of the Companies Act, 2013 and Clause (xi) of Schedule I of the Securilies and 
Exchange Board ol lndla (Buy-back of Securilles) Regulations, 2018 as amended 

To 
The Board o1 Ditectors 
Ba,aj Auto Limited 
Mumbai Puna Road, Alrurd1, 
Pune- 411035 
Maharashtra, India 

1. This Report is issued in accordance with die terms of our service scope letter d.ated December 05, 2023 and 
masle, engagement agreement September 30. 2022 with Baja] Auto Limited (hereinafter the ·company"), 

2. The proposal of tile Company to buy back its equity :.hares in pursuance of the provisions or Section 68 
and 70 ol the Companies Act, 2013 1ttie Act") af'KI Clause (xi, or Schedule I of SecuritieS and Exchange 
Board o1 lndla {Buy-back of Securities) Regulations, 2018. as amended ("the SEBI Buyback Regulations") 
has been approved by the Board of OireCIOfS of tile Company in ~r meeting held on January 08, 2024. 
The Company has prepared m "Annexure I!( the "Statement of the amount of permissible capital payment 
ror proposed buyback of equity shates· (hereinafter referred as ttle "Statemenn which we have initialed for 
identification purposes only. 

Board of Directors Responsibility 
3. The preparaoon of the Statement is tho responsibi1ily ol the Board of Directors o1 the Company, including 

the preparatJon and maintenance of all accoun111lg and other relevant s.upporling records and documents. 
This respooslbillty includes the design, implementation and maintenance of internal control relevant to the 
preparaoon and presentation ol the Statement and applying an appropriate basis of prepa,ation; and making 
es~mates that are reasonable In the drcumslaJICes. 

4. The Board of Directors are responsi_'ble to make a lull Inquiry Into the affairs and prospects o1 the Company 
and to 10011 an opinion as specified in clause (x) of Schedule I to the SEBI Buyback Regulations on 
reasonable grounds and that the Company will not, having regard lo its stale of affa1rs, will not be rendered 
insolvent within a period of one year from that date. The Board or Directors are also rnsponsible for ensuring 
that the Company complies with !he requirements of !he Acl and SEBI Buyback Regulations. 

Audilor's Responsibility 
5. P111suant to the requirements ot the Act and SEBI Buyback ReguJatiOns, it is our responsibility to provi<le 

reasonable ass.urance: 
(I) Whether we have lnqu11ed lnlo the stale of affairs of lhe Company In relation to its audited standalone 

and consolidated financial statements for year endeQ Marcil 31, 2023. 
(ii} Whether tile amount of p1ITT111ssible captlal payment for the proposw b'Uyback ol lhe equity shares as 

Included In 111e Statermnt has been properly determined in accordance with the provrslons of Section 
68(2)(c} of the Act and Regulation 4(i) of the SEBI Buyback Regulations; 

(ii) Whether the Board of Directors have formed the opinion as specttied in clause (x) of SchedlJle I to the 
SEBI Buyback Regulations on reasonable grounds and Illa! the Company wll not, having regard 10 Its 
state of affairs, will not be refldered insolvent within a period of one year from that date. 

6. The audited standalone and consOlidated financial sta1ements, referred to in paragraph 5(il above, have 
been audrte<l by us on which we issued an unrnodifted audit opinion vide our reports dated April 25. 2023. 
Our audits of these financial statements wete conducted in accordance with the Standards on Auditilg, as 
specified under Sl:ction 143(1 OJ ol the Act and other applicable authontative pronouncemerns issue<! by 
ttle lnstrrute or Chartered Accountants ol India. Those Standards require thal we plan and perton11 the audit 
to obtain reasonable assurance about whether tile financial statements are free of material misstatement. 

7. We conducted our examination of tl'le Statement in acc0<dance with 1he Guidance Nme on Reports or 
Ce, liflcates for Special Purposes Issued by the Institute of Charteted Accountants ot India. lbe Guidance 
Note requires that we comply with the ethical requirements 01 the Code of Ethics issued by tho Institute of 
Chartered Accountams of India. 

8. We have complied with the relevant applicable 1equuements of 1he Standard on Oualily Conltol (SOC) 1, 
Quality Control for Firms that Perform Audits and ReYiev,s of Historical Financial Information, and Otlle< 
Assurance and Related Services Engagements. 

9. Our scope of woit did not involve us pei forming audd tests for the purposes of express111g an opmio.n on 
tile fairness or accuracy of an~ of the financial inronmation or the financial results of the Company taken as a 
whole. We haYe not pe,lormed an audit, the objective of which wouk:I be the expression of an opinion on the 
financial results, specified elements, accounts or Items thereof, for the purpose of tills report. P.ccordlngly, 
we do not express such opinion 

l 0. A reasonable assurance engagement involYes per1onning procedures to obtain sullicient appropriate 
evidence on the appl1table criteria mentioned in paragraph 5 above. The procedures selected depend on 
the auditor's ;idgement. including me assessment of the risks associated with the applicable criteria. Our 
procooures included the following in relalJOn to the Statement: 
1) We have inquired into the state of affaits of the Company in relation to Its audited standalone and 

consolidated financial statements for the year ended March 31, 2023; 
ii) Road the Articles of Association of the Company and noted the permissibility of buyback 
iii) Traced the amounts of paid•up share capital. retained earnings and general reserves as mentioned 

In Statement rrom the audited standaJone and consolldated financial statements ror the year ended 
March 31, 2023. 

iv) Obtained the minutes of the meeting ol the Board of Directors in which the proposed buy-back was 
ap()(oved and compared the buy-baek amount wtth the permissible flmlt cornpuled In accordance 
with secnon 68(2)(c) of the Act, Regulation 4(i) of tile SEBI Buyback Regulations deta.Jled in the 
Statemeiit; 

v) Obtained the minutes of the meeting o1 the Board or Directors ll wt11ch the proposed buy-back was 
approved and rsad tile Board ttad formed the opinion as specified in SEBI Buyback Regulatioos on 
reasonable grounds Iha.I !he Company will no~ having regard lo Ille state o1 affairs. be rendered 
Insolvent wllhln a period of one year from that date. 

vij Verified the arlthme1lcal accuracy of the amounts mentioned in Anr.ex.ure A: and 
vii) Obtained necessary representations from the management of the Company, 

Opinion 
11 . Based on our examination as above, and the lnlormallOn and explanations grven to us, we report that 

(I} We have Inquired into the state of affalrs of the Company in relatioo to its audited slandalooe and 
consolidated llnancial statements 101 year ended March 31, 202J. 

(ii) The amounl 01 pen11issible capital payment ro, proPosed buyback or Ille equity shares as inciuded In 
the Statement has been properly determined in accordance wllh the provisions of Section 68(2)(c) of 
the Act. Regulation 4(i) of tile SEBI Buyback Regulations. 

(ii) The Boa.rd of Dilectors in their meeting held on January 08, 2024 have IOrmed the opinion as 
specified In clause (x) of Schedule I of the SEBI Buybaci< Regulations, on reasooable grounds and 
1.tlat the Company will not, having regard to its state of affairs, wil not be rendered insolvent within a 
penod of one year rrom tna.t date. 

Resbiclion on Use 
12. The Report is addtesse,d to and pro11ideQ to the Board of Directors of the Company pursuant lo the 

requlremen!S of Seetllln 68 and Section 70 or ttle Act read with Clause (xi) of Schedule I of SEBI Buyback 
Regu!aoons solely to enable them to include (a) in explanatory statement to be included in the postal ballot 
notice to be circulated to the sharell01<1ets (b) In the public announcement to be made to the Shareholders 
of the Company, (c) in the letter of offer and other docume.nts pertaining to buy..l)ack to be sent to the 
Shareholders ol fhe Company (d) to submtt with the Securtties and Exchange Board of India, lhe stock 
ex.changes, the Registrar of Companies. tile National Securities Depository Limited and the Central 
Depository Securities (India) limited, (e) to share it wi1h the merehant banl\er appainte(I by the Company, 
for onward submission or this report to SEBI, the stock exchanges and should not be used by any olller 
person or for any o!l1er purpose Accordingly, we do not accept or assume any liability or any duty of care 
lor any other purpose or lo any ottier person to whom this repOfl is shown or into whose hands tt may 
come. We have no respons1bll11y to update 1111s repon tor events and circumstances occumng after !l1e date 
of this report. 

For SRBC &COLLP 
Chartered Accountan1s 
!CAI Flmt Registration Number: 324982E/E300003 

Sd/· 
per Arvind Sethi 
Partner 

•••• 

Membership Number: 089802 
UOIN. 2408!IB02BKEJEG7626 
Place of Signature: Pune 
Date. January 08, 2024 

Annexure A 
Statement of the amount of permissible capital payment for proposed buyback of equity shares ("the Statement") 
In accordance w1111 Sectlon 68 l2) of the Companies Act. 2013, as amended and Regulation 4Q) of the Securitles 
and bchange Board of India (Buy•bacll of Securtties) Regulations. 2018, as amended ~he "SEBI Buyback 
Re9ulat1ons"), based on the audited standalooe flnanclal statements and audded coosolrdated financial statements 
as at and for the period ended March 3 t , 2023 

(fin crore) 

Particulars Standalone Consolidated 
Paid up equity share capital (282,957,358 equity shares of f10/- each) 282.96 282.96 
Free reserves•: 
Retained eamings• 17,821 .40 20,931.43 
General reserve• 6,389.60 6,389.60 
T01al paid up equity capltal and free reserves as at March 31, 2023 24,493,96 27,603.99 
Maxlmum amount permissible for buy-back under Section 68 ol 1he Companies 
.o.ct, 201 J, as amended read vrith Regulation 4Q) ot SEBI Buyback RegulaliOns 6,123.49 6,901.00 
(25% ol the tol.ll paid up equity shate capital and lree reserves) 
Maximum amount permitted by Board Resolution dated January 08, 2024 4 000 approving buy-back, based on tile audlted accounts as al March 31, 2023 

•rtie amounts have been ext1acted from the audired standalone and consolidated financial statements of /lie 
Company as at and for the year enrJeo March 31, 2023. 
~Free reserves are as per sub cla1lse 43 of Section 2 and explanation 11 to Section 68 of the Companies Act, 
2013, as amen<ied. 

For and on behalf of Board ol Dlrec1ors of 
Bajaj Auto Limited 
CIN:L65993PN2007PLC130076 

Sd/· 
Mr. Oinesb Thapar 
Chief Financial Officer 
Date: January 08. 2024 

Unquote 

1 o. Record Date and shareholder en1itlemenl 
10.1 The Company has fi~f<f Thursday, February 29, 2024 as tile recOfd date ("Record Da1,e") for the P\frpose 

or determining ltle Buyback entitlement and the names of the equity shareholders who will be et19ible to 
participate In tile Buyback. 

10.2 In due course, Efigibla Shareholders will receive letter of Offor aloog with a tender offer form indicating the 
enbllement of lhe E6gible Shareholder for participating in the Buyback. Even ti the Ehgir>le SharehOlder does 
not receive the letter o1 Offer along with a lender form, tile Eligible Shareholder may participate and tender 
sl'lilres in the Buyback. 
As required under the Buyback Regulations, the dispalch ol the letter of Dfter shall be through 
electronlc mode only, within 2 (Two) working days lrom lhe Re-cord Date and tha1 If any s.hareholder 
requires a physical copy of !he letter of Offer, a requesl has to be sent to the Company or Registrar to 
the Buyback ("Reglslrar") and lhe same shall be provided. 

10.3 The Equity Shares proposed to be bought back by the Company shall be divided into 2 (1i110) categol'les; 
(i) reserved category for Small Shareholders (as defined below) a/ld (ii) the general category tor am other 
Ellg1ble Shatellotders ("General snarellolders"). 

10.4 As defined in Regulation 2(1)(n) of the Buyback Regulations, a "Small Shareholder" is a snareholder who 
holds Equity Shares having market value, on the basis 01 closing price of snares on 1he S1ock Exchanges, 
on which the highest ltading volume in respect ol the Equrty Shares as on the Record Date was ree-0rded, 
is not more than ~2,00,000 (Rupees Two Lakh only), 

1 O 5 In accordance with Regulation 6 of tfle Buyback Regulations, 15% of the number of Equity Shares which the 
Company proPoses lo buy back or the number of Equity Shares entilfed as pe, the shareholding of SmaU 
Shareholders as on !l1e Record Oate, whichever Is higher, shall be reserved ror tile small Shareholders as 
part of this Buyback. 

10.6 Based on lhe shareholding as on the Record Dale, Ille Company will determine the entitlement ot each Eligible 
Shareholder to tender their Equity Stiares in the Buyback. This entitlement for each Eligible Shareholder win 
be calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the 
Record Date and the ra~o or Buyback applicable in the category to which such El19ible Shareholder belongs. 
The final number of Equiiy Shares which the Company Will purchase from each Eligible Shareholder will 
be based on the total number of Equity Shares tendered. The Comp.1ny shal accept all tile Equity Shares 
validly tendered In the Buyback by Ellglble Shareholders, on me basis of their Buyback enllUement as on 1he 
Record Oale. Accwdingly, the Company may not pu!Chase all of tile Equity Shares tendered by the Eligible 
Shareholders in lhe Buyback. 

10.7 In acc0<dance with Rei;iulatlon 9(1xJ of the Buyback RegulaUons. In order to ensure that lhe same 
shareholders with multiple demat accounts/folios do not receive a hi~er entitlement under the category 
or Small ShaiehOlders, ine Company will club together tne Equrty Shares held by such Sllareholders with 
the convn011 Permanent P.ccount Number i PAN") for determining the category (Small Shareholder 0< 
General Shareholder) and entitlement under the Buybacil In case ol joint sharehl)lding, the Company wiU 
club together the Equity Shares held In cases where the sequence of the PANs of the joint shareholders Is 
identical. In case of physical shareholders, where lhe sequence 01 PANs is i~cal, 1he Company wm club 
together the Equity Shares held in such cases. Similat1y, m case of physical shareholders where PP.N is not 
avaif:able, the Company wi" chock the sequence of names of the joint holders and club toge!l1er tile Equity 
Shares held in such cait.es where the sequence of name of joint shareholders is identical. The shareholding 
of institutional hwestors like mutual funds, pension funds, trusts, Insurance companies etc .. vlllh common 
PAN will not be clubbed logelller for determining the category and wil be considered separately, where 
these Equity Shares are held for different schemes and have a different demat account nomenclature based 
on Information prepared by the Registrar as per the sharebolder 18COl'ds received 1rom the depositorie:s. 

10.8 After accepting the Equity-Shares tendered on the basis o1 e11ti11ement, Ille Equity Shares lett to be bought 
back, If any, In one cate90ry shall first be accepted. in proportion to the Eqully Sllares 1endefed over and 
above their entltlement in the offer by Eligible Shareholders in lhat category, and llle1eafter from Eligible 
Shareholders wllo have tendered ove, and above their entitlemenl in the other category, 

10.9 The participation ol lhe Eligible Sh.a,eholders in the Buyback is 1•ofun1ary. Eligible Shareholders may opt to 
participate, In part or In lull, and rncelve cash In I eu of the Equity Shares accepted under tile Buyback, or 
they may opt not lo participate and enjoy a resultant increa~ in their pe,centage shareholding, after 1he 
completion o1 the Buybaclt, without any addltfonal Investment Ehglble Shareholders also have the option of 
tendering additional shares (over and above their entitlement) and partlcipate in the shortfall created dUe to 
non-patbc1palioo ol some other Eligible Shareholders, i1 any. 

10.10 The maximum tender under me Buyback by any Eligible Sttareholder sllOuld not exceed the numbef of Equity 
Shares held by lhe Eligible Shareholder as on the Record Date 

10.11 The Equity Snares tendered as per the entitlement by Eligible Shareholders as well as additional Equity 
Shares terldered. If any, wdl be accepted as per the procedure lald down in Ille Buyback Regulations. If 
the Buyback entittement for any share.holder is not a roond number, then the fractional entiffement shall be 
ignored IOf computalion of Buyback entitlement to tender Equity Shares in the Buyback. The settlement of 
tile tend~s under the Buyback will be done using the "Mechanism for acquisition o1 shares through Stock 
Exchange pvrsuantto Tender•Ollers under Takeovers, Buy-Back and Oelisting" notified by SEBI Circulars, 

1D,12 Detailed instructions for participatJon in 1he Buyback (tender of Equity Shares in the Buyback) as well as 
the relevant Urnetable will be Included In the Lene, of Oller which will be sent in <1ue course to me Ehglble 
Shareholders as on tho Record Date. 

11 . Process and Methodology lo be Adop1ed for the Buyback 
11.1 The Buyback is open to an Eligible Shareholde!sJbenetieial owners ol lhe Company holding Equity $hares 

efthef 1n physical or electronic form. as on the Record Dale. 
11.2 The Buyback shall be implemented using the "t.lechanlSm 1or acqulsil!on of shares through Stoel( EKchange 

pursuant to Tender-OIiers under Takeovers, Buy-Back and Oetisting' pursuant to the $Elli Circulars, and 
follow Ing the procedwe prescribed in U1e Act and the Buyback RegutaliOns, and as ma11 be determined by 
the Board (including the committee authorized to complete the formalities of the Bu~back), and on such 
terms and conditions as may be permitted by la11• from lime to time. 

11.3 For lhe Implementation of the Buyback, lhe Company has app01nted JM Anancial Serviees Limited as the 
registered broker to Ille Company ("Company Broker'1 to facilitate the process of lendering of Equity 
Shares through the Stoel< exchange mechanism for the Buybacit and through whom the purchases and 
settlements on account ol the Buyback would be made by Ille Company. Toe contact details of the Company 
Broker are as follows: 

JM Financial Services limited 
5th Floor, Cnergy, Appasaheb t.larathe Mary, Prabhadevi, Mumbai • 400 025, Maharashtra, India. 
Telephone: +91 22 670q 3000 / 3024 3353 
E-mail; satiJay.bhaba@lmfl.com: Website: \Wflv.,mflnanclatserv1ces.1n 
Conla~1 Person; Sanjay Bhatia 
SEBI Registration Humber: INZOOO 195634 
CIN: U67120MH1998PlC115415 

11.4 Separate acquisibon window ("Aciruisition Window") will be provided by Stock Exchanges to lac,lltate 
placing or sell orders by Eligible Shareholders who v.ish to tender Equity Shares in the Buyback. The 
detaijs of the Acquisition Wrndow will be specified by the Stock Exchanges from time to lime. 
For me purpose of this Buyback, BSE l'las been appointed as the 'Designated Stock Exchange'. 

11.5 Al the beginning of the tendering pe,iod, the order for buying Equity Shares shall be placed by the 
Company through the Company Broker, During the tendering period. lhe order ror selling tile Equity 
Shares can be placed in the Acquisilion Window by Eligible Shareholders through their respective 
stock brokers {"Seller Member(s)") dunng normal trading hours of the secondary rnarkel The Seller 
Members can enter orders for dematerialized shares as well as physical shares, 

11.6 In the e11ent the seuer Member(s) is not regiStered with BSE/NSE as a trading member/stock broker, 
then lhe E11gihle Shareholder can approach any BSE/NSE registered stock broker and can register 
themselves by using web based Unique crient Code applica1ion ("UCI onllne") facility through that 
BSEJNSE registered stock broker (alter submttting all details as may be required by sucil BSE/NSE 
reolstered stock broker In compliance with applicable law). In case tile Eligible Sllateholders are unable 
to register using UCI online facility through any othef BSEJNSE registered stook broker, then that Eligible 
Shareholder may approach the Company Broker 10 place their bids subject to completlon of 'know you, 
customer' requirements as required by the Company Brnker, 

11.7 Eligible Shareholders will have to tender their Equify Shares from the same demat accounl in wtuch lhey 
were liOlding such Equrty Shares as on the Record Date. and 111 case or multiple dernal accounts, Eligible 
Shareholders are required to tender the applications sepa,atety from each demat account In case of any 
changes in the demat acwunt in whicll the Equity Shares were ~d as on Recwd Oate, such Eligible 
Shareholders should provide sulficlent proof o1 the same to the Registrar and such tendered Equlty 
Shares may be accepted. subject to appropriate verification a/ld validation by the Registrar. 

11.8 Modilicatiorvcancellaoon of 01ders and multiple bids from a single Eligible Shareholder will only be 
allowed dunng the tendenng period or the Buyback. Multiple bids made by a single EUglble Shareholder 
for selling Equity Shares shall be clubbed and considered as •one bid' for the purposes of acceptance, 

11.9 Further, tile Company will not accept Equity Shares tendered for Buyback which are under restraint order 
of the courVany orner competent aulholity for transfer/sale and/or tlUe In respect of whiCh Is ot11erY11Se 
under dispute or where loss of share certificates has been notified to tile Company and the duplicate 
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snate certificates have not been Issued either due to such request bel119 under process as per t11e 
provisions o1 law or otherwise. 
In acconfance wi1h Regulation 24 (w) of the Buyback Regulations, tile Company shall not Buyback 
locked-in Equity Shares and non-transferable Equity Shares until U,e peooency of the lock-in or until 
such Equity Shares become t1ansferable. 
Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerl11lsed form 
11 .11 .1 Eligible Shareholders who desire lo ten<lef their Equity Shares held by them in domaterialised 

1orm under the Buybaek would have to do so through their respective Seller Memba by 
indicating to tile concefned Seller Member. tl1e detaDs of E{luity Shares they intend to tender 
under tile Buyback. 

11 .11.2 The Seller Member would be requJred to place an order/bid on behalf of the Eligible 
Shareholders who wish to tender Equity Shares In the Buyback using the Acquisition Window 
of Ille Stock Ex.changes. 

11 . 11.3 The details cl the settlement number uflder which the lien wia be marked on the Equrty 
Shares tendered for the Buybar:k v11II be provided In a separate circular to be issued by Indian 
Clearing Cwporation Limited and National Securi1ies Clearing Corporation Limned ("Clearing 
Corporation"). 

11 . 11 .4 The hen shall be maliced by the Seller Member In the demat account or the Sllarehotders 
for the shares tendered in the tender offet, Details of shares marked as fien in the demat 
account 01 me sharellOldef shall be prOVided by the National Secunties Depository Limited 
and Central Deposilory Services Ondia) Limited (•Depositories") to Clearing Corporation, In 
case. the Shareholders demat account is held with one DepoSJl()ry and clearing member pool 
and Clearing Corporation Account Is held with other depository, shares under lien shall be 
blooked in the snareholclers demat account a1 source deposnory during the tendering period. 
1nter Depository Tender Orter ("IDT") instructions shall be initiated by the shareholders at 
source depository 10 Clearing Member/Clearing Corporation account at target Depository. 
Source depository shall block the shareholder's securities (i.e., transfers from tree balance to 
bloc.ked balance) and send IOT message to target deposlt0<y lor confrm,ng markln~ o1 hen. 
Oetails of shares blocked in the shareholders demat account shall be provided by the target 
depOS1tory to the Clearing Corporation. 

11.11.5 f0< orders placed with respect to demateriaflzed Equity Shares. by clearing members 
entities who have been allOC<1ted a custodran participant code by the Clearing CorpOJalion 
("Custodian Participant"), early pay-In Is mandatory prior to conrlrmalion of order by 
Custodian Participant The Custodian Participant shall either confirm or reject the orders no 
later than the closing 01 trading hours on the last day or lhe tendering period. Ttiereatter, an 
unconfirmed orders shall be deemed to be rejected. for all confirmed Custodtan Participant 
orders, any order modificaoon by the concerned selling member sh.all revoke the custodian 
confirmation and the revised order sh.all be sent to the custodian again lot confarnation. 

11 .1 1.6 Upon placing the bid, the Seller Member shall provide a Transaction Reg1Stra1ion Slip ("lRS") 
generated by the Stock Exchanges' bidding s~tem to the Eligible Shareholder. The TRS will 
contain the de!ails of -Order submitted such as bid ID numbes, application numbe{, deposnory 
participant ID, client 10, number of Equity Shares tttndered, etc. In case of non-receipt of tire 
completed lender form and o1her documents, but lien malXed on Equify Shares alld a vaijd bid 
m the Stock Exchanges· bidding sys1ern, the bid by suc.h Ellg1ble Shareholder shall be deemed 
to have been accepted. 11 is clarified that in case of dematerialized Equity Shares, submission 
of lhe tender form and TRS ~ nol mandatory. Alter the reteipt ol the demal Equity Shares by the 
Clearlng Corporation and a valid bid in the Stock Exellanges' bidding system, me Buybaci< shall be 
deemed to have been actep!ed, 101 Eigible Shareholder. holding Eqlily Shares in demal form. 

11 11. 7 The Eligible Shareholders vnll have lo ensure that they keep the depository participant account 
acwe and unblocked. Further, Eligible Shareholders wla have to ensure that they keep the 
bank account atrachw with the depository pa,ticipant account active and updated to r~e 
credl1 remittance due to acceptance ol Buyback or Equity Shares by the Compan11. In the event 
ii any equity shares are tendered to Clearing Corporation, excess dematerialized equity shares 
or unaccepted dematenarrzed equi(y shares, ii any, tendered by the eligible Shareholders 
would be returned to them by the respective Cleanng Corporalloo. If the secu~s transfer 
instruction is rejected in the depository system, due to any issue then such ~urilies will be 
transfJUred to the Seller Member's depositllly pool account ror omvard transfer to the eligib!Jl 
shareholder on the da1e of the settlement. in case of custodian Participant orders, excess 
demateriahzed snares or unaccepled demateriaized shares, ii any, will be returned to the 
respective custodian depository pool account 

1 1.11.8 Eligible shareholders who have tendered their demat shams in tlle Buyback shall also p(Ovide 
all relevant documents, which are neces-sary to ensure transferability of the demat shares in 
respect or the tender form to be senL Such documents may Include (but not be limited to): (i) 
duly attested power ot attorney, ii any person other than the eligible sharel'lolder has signed 
1he tender IOl'm; (ii) duly attested death c~!JliCate and successioo certificate/legal heirshlp 
certificate, in case any eligible shareholder Is deceased, or court approved scheme of 
merger/amalgamation for a company; and (iii) in case of companies. the necessary certified 
corporate authorizations Qncludlng board and/or general meeting resolul!ons). 

Procedure to be followed by Eligible Shareholders holding Eqully SMres In physlcal form 
In accordance with SEBI Ctrcular No. SEBIIHO/CFO/C MO I/CfR/P/2020/144 dated July 31, 2020, Eligible 
Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as 
below: 
11 .12 .1 Eligible Shareholders who are holdlng Equlfy Shares in physical form and Intend to participate 

in the Buyback will be required to approach tlleir respective Seller Member(s) along with the 
complete set of documents for ver1llcalion procedures lo be carried out. Such documents 
include (i} !he tender form duty sfgnod (by al Sllarnholders in case shares are in joint names) 
in the same Older in which they hold the snares, (u) original Equity Share cerlif1t,tle (s), (Ii) 
valid share trans1er form(s) I.e. Form SH-4 duty filled and signed by tfle 11'311sferors {i.e. by all 
registered Eligible Shareholders in same order and as per the specimen signatures registered 
with u,e Company) and duly witnessed at the appropr1ate place authorizing the rransfer In 
favour of 1he Company, (iv) wtt-attested copy of the Eligible Shareholder's PAN card. (v) 
any other relevant documents such as., but not limited to, duly attested power of anomey, 
corporate aulhortzation (Including board resolution/specimen signature), notarized copy of 
dealh certilic.1te and succession certffica1e or probated will, ii the original Eligible Shareholder 
has deceased, etc., as appllcable. In addJtlon, II the address of the Eligible Shareholder has 
undergone a change from the address registered in the register of members of the Company, 
1he Etlg1ble ShateliOl<let would be required to submit a self-anested copy of address proof 
consisting of any one of lhe following documents: valid Aadhar Card, Voter Identity Card or 
Passport. 

11 .12_2 Sased on the aforesaid documents. the Selle< Member shall pla~ the bid on behall or !he 
Eligible Shareholder who Is holding Equrty Shares in physical ronm and intend to tender Equity 
Shares in the Buyback using the Acquisition Wmdow of the Stock Exchanges. Upoo placing 
the t>ld, the Seller Member shall proVide a TRS generated by tile Stock Exchanges' bidding 
system to the Eligible Shareholder, The TRS win contain the details of Ofder submitted such 
as foflo number, Equity Share cerlllic.ate numMr, distinctive number, number of Equ,ty Shares 
tendernd, etc. 

11 t 2 .3 The Sellar Member/Eligible Shareholder is required to deliver tho original E{luity Share 
certmcate(s) and documents (as me.ilioned in Paragraph 11.12.1 above) aJong with the TRS 
eithe, by registered post or courier or hand delivery to the Reolstrar I.e., KFln Technologies 
limited at 1he address mentioned at Paragraph 14 below Of the collection centre of the 
Registrar cletalls of which will be included In the letter of Of1er within 2 (Two) days of bidding 
by Seller Member and the same should reach not later than the Buyback closing date. The 
envelope should be super-scribed as ·Baja1 Auto limited • Buyback Offer 2024" _ 

11 . t 2 .4 Eligible SharehOlders holding physical Equity Shares should note 1ha1 physical Equity Shares 
will not be accepted unless Ille complete set of documents is submitted. Acceptance of tile 
physical Equity Shares for the Buyback shan be subject to veriticatiOn as per the Buyback 
Regufations and any further directions issued In this regard. The Registrar wll 11erlly such bids 
based on 1he documents submitted on a daily basis and fill such time the Stock E~changes 
shall display such bids as 'unconfurned physical bids'. Once the Registrar confurns the bids, 
it will ™' trealed as 'Confirmed Bids'. 

11 .12.5 In case any Efigible Shareholder has wbrnit1ed Equity Shares in physical form for 
dematerialrsabon, such Eligible Sl'lareholders should ensure that the process of getting the 
Equity Sllares dematerialised is completed well in time so that they can participate in the 
Buyback before the closure of 1he tendering period ol the Buyback. 

The Buyback lrom tile Eligible Shareholders who are residents outside India including foreign co,pOl'ale 
bodies, foreign portfolio Investors, non-resident Indians, members of foreign naUonallty, 11 any, shall~ 
subject to the Foreign Exchange Management Act, 1999 and roles and regulations framed Uleteunder, if 
any, Income Tax.Act. 1961 and rules and regulations framed thereunder. as appllcable, and also sub,e,ct 
to the receipt/provision by such Eligible SharehOlders of such approvals, i1 and to tile extent necessary 
or requited from concemed authorities including, bu! not llllliled lo, approvaJs lrom the Reserve Bank of 
India under the Foreign Exchange Management Act. t 999 and rules and r-eoulations framed thereunder. 
ii any. 
The reporting re<jlliremenls tor non-resident shareholders under Reserve Bank of India, foreign 
Exchange Management Act. 1999, as amended and any other rules, regulations, guidelines, for 
remittance of funds, shall be m.ide by the Eligible Shareholders and/or the Bigible Shareholder's broker 
lhrough which the Eligible Shareholder places tne bid. 
ModlficatiOn/cancellatton of orders vnll only be allowed during the tendering pe~od of the Buyback. 
The cumulative quantity o1 Equity Shares tendered shall be made available on the website of the Stock 
Exchanges (NSE's website: ,w1W.nseindia.com; BSE's webstte: www.bseindia.com) thmug11ou1 ttw! 
tradlng session and will be updated at specific illtervals duting 1he tendering period. 

Melhod ot Settlement 

upon 111ali:z.ali0n of the basiS or acteptance as per the Buyback Regulations: 
The settlement or trades shall be carried out in the manner similar to settlement ol trades in the 
secondary maitet 
The Company will pay the consideration to the Company Broker which will transfer the considffllion 
pertarning lo the Buyback to the Clearing Corporation's Bank account as per the prescnbed schedule. 
For Equity Shares accepted under the Buyback. the Clearir11l Co,poration will make direct funds pay
out to the respective Eligible Shareholders. II any Eligible Shareholder's bank account details are not 
available or If the fund transfer Instruction is re1ected by the Reserve Bank ol lndla or relevant bank. due 
to any reasons, lhen the amount payable lo the Eligible Shareholders will be transferred to the concerned 
Seller Member for onward transfer to such Eligible SharellOlder. 
Deta4s In respect o1 shareholder's entitlement for tendel ofter process wm be provi<led to the Clearing 
Corporation by Registrar on behalf of the Company. On receipt ol the same, Clearing Corporation will 
cancel the excess or unaccepted blocked shares in the demat account ol Ille sha1eholder. On settlement 
date, all blocked shares mentioned ln the accepted bid will be transferred to the Cleanng Corporation. 
In case the demat account of tfle Shareholders is held with one depository and the Clearing Member 
pooVCleanng Corporation accoun1 is held vnlh another depositOfy, the Cleanng Corporation Iha! holds 
the Clearing Member pool and Clearmg C0<poranon account ot 1he Sharellolder will cancel tfle excess 
or unaccepted shares in the depository that holds the demat account. Source depository will not be 
able to release the lien v11lh0u1 a release of IDT message lrom target depository. Further, release ol lOT 
me-ssage shall be sent by target depository either based on cancellation request received from Clearing 
Corporations or automatically generated after malching with bid accep1ed detailS as received trom 
the Company or the Registrar to the Buyback. Post receiving the !OT message from target depository, 
source depository will caROeVrelease excess or unaccepted blocked shares in the demat accoun1 of th-e 
shareholder. Post completion of tendering period and receiving the requisite details viz., demal account 
dlltaits and accepted bid quantity, source depository shall dobit the securities as per the communicatiOr\/ 
message received from target deposilOfY lo !he extent ol accepted bid shares from shareholder's demat 
account and credit i1 to Cleartrig Corporation setUerneflt account In target depository on settlement date. 
In r•lation 10 the physical Equity Shares: 
12.5, 1 II physical Equity Shares tendered by Eligible Shareholders are not accepted. the share 

Wbllcate woold be returned to such Eligtble Shareholders by regislered post or by ordinary 
post or courier at the Eligible Stiareholders' sole risk, The Company also encourages Eligible 
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13. 

SharellOldets holding physical stlares to dematertatlze their physical shares. 
12.5.2 If however. only a poroon ol lhe physical shares held by an Ei1Jb1e Slweholdef is accepllld ii 

the Buyback, then the Corrciany is authorised to split 1he share certificale and issue a Leiter or 
Conflnnallon ("LOC") In accordance with SEBI Circular No. SBWHO/MIRSD/MIRSD_RTAMB/P/ 
CIA/2022/8 dated January 25, 2022 wilh respect to the new consolidaled share certrlicate for the 
un~p[ed Eqwy Shates tllfldered In the Buytack. The LOC Shal be dl~pa!Ched to Ille address 
registered with the Registrar and Trans.fer Agent f'RTAj. The RTA ~ retain the original share 
cef1lfica1e and deface lhe certificate Vli\h a ~ "letter of ConfirnatiQll Issued" on lhe face/ 
reverse of the cerbficate to tile eJC!ent of lhe excess physical shares. The LOC shall be valid for a 
peood ol 120 (One Hundred and Twcnty)days from lheda1ll of i1s issuance, wit/linwhich the equity 
sharehokler shall be required to make a request 10 lllelr dep05itory participant for dem.1!enali2119 
tile physical Equity Shares. In case 1lle eQIJitv sharellolder tails to subml lhe demat request witlil 
the aforemenboned period:, the RTA shall credit the phy$11:.11 Equily Shares to a separate demat 
account of the c~ opened for tile sakt purpose 

Tile Equity Shares bought back in dematerlallzed form ~rould be ttansferTed direcUy to the escrow 
accou-nt of the Company ("Company Demat E$crow Accounl") provided it is indicated by the Company 
Broker or it will be bansferred by the Company Broker lo the Company Demat EsCfow Account 011 

receipt of the Equity Shares from the clearing and settlement mechanism of the Stock E.xctlanges 
The sener Member would issue oontract note for the Equity Shares accepted undet the Buyback. The 
Company Broker would also issue a contract note to the Company for the Equi1y Shares accepted under 
the Buyback. 
Eligible Shareholders who intend lo partlcipate in the Buyback should consult tlleir respective Sellw' 
Member for paymtnt 10 them of any cost, charges and expenses (includ ng bfokerag.e) lhat may be 
~ by the Seifer Member upoo u,e selling Eligible Shareholders placing the order to sel the shafes 
on benatf 01 the sharehotders. lbe Buyback consideration received by 1he seling Eligible Sharel1olders, 
m respect of accepted Equity Shares, could be net of such costs, charges and expenses (mcluding 
brol(erage) and the ManaOfl{ to the Buybaclc and the Company accepts no responslbil•ty to bear or pay 
such additional cost, charges and expenses (includmg brokerage) incurred 1iolely by the selling Eligible 
Shareholders. 
The Equil}' Shares lying to the credit of the Company Demat Ewow Account and the Equity Shafes 
bought back and acxepted in physical form will be ex1Jngu1shed in the manner and following the 
procedure prescribed In the Buyback Regulations. 
Compliance omcer 

Tile Company has designated 1lle following as Ille Compliance Officer for the Buyback: 

ReLl~ Nce 

14. 

Ra]IY Gandhi 
Membership No.: Al 1263 
C-Ompany Secretary and Compliance Officef 
Bajaj Auto limited Complex, Mumbai- Pune Road, Akurdi, Pune -411035 
Tel: 020 • 66104486 
E-mail: rn.gandhi@l)ajajauto.co.ln; Website: ,w,w.bajajauto.com 

In case of any clarifications or to address investor grievance, the E6gibfe &hare holders may c-0ntact ttte 
compliance 011100, on all wor1dng days, from Mooday to fr'lday between 11 :00 am (1ST) to 5:00 pm 
(1ST). at the above-mentioned address, 

Registrar to the Offer 

KFINTECH 
·····••11tt · ···~····-- ···· 

KFin Technologies Limited 

15. Managerto the Buyback 

j JM FINANCIAL 
JM Financial LimHed 
7th Floor, energy, Appasaheb Marathe Marg, Prabhadevi, 
Mumbai 400 025, Maharash!ra, Ind~ 
Tel: +91 22 6630 3030, +91 22 6630 3262 
Fax: +91 22 6630 3330 
Contact Perso□ : Prachee Dhuri 

c.il'asa 

E-mail: 1lal.buyback2024@Jmll.com: Website: www.Jmfl.com 
SEBf Regislrallon Number: INMOOOO I 0361 
CIN: L67120MH1986PLC038784 

16. Directors' Re:sponsiMity 
(Formerly known as Kfin Technofogies Private limited) 
Selenium Tower B, Plot No. 31 & 32, Anancial Oistrict, 
Nanakrarnguda, Serilinoampalty Hyderabad, 
Rangareddi - 500 032, Tela"9ana. India 

As per Regulation 24(i)(a) 01 the Buyback Regulations, ll1e Board accepts full and final responsibih1y 
for the information contained In this Public Announr,ement and confirms that this Public Announcement 
contains true, lactual and material inlorma1ioo and does nol contain any misleading intormalioo. 

Telephone.: +91 40 6716 2222/18003094001 For and behaH al the Board of Directors of Bajaj Auto Limited 

E,mail: baja1auto.buyback@kfin1ech.com 
Investor Grievance E-mail: elnward.riS@klintech.com 
Website: Y/\Vw.~intech.com 
Contact Person: M. Murali Krishna 
SEBf Reglslratlon Number: INR000000221 
CIN:U72400TG2017PTC117649 

Sd/-
Rajiv Bajaj 

Managing Director and 
Chief Executive Officer 

DIN: 00018262 

In case of any queries, Eligible Shareholders may also contact the R~istrar to the Buyback. on all 
wor1dng days, lrom Monday to Ftlday Detween 1 t :00 arn (1ST) to 5:00 pm (1ST). a! Ille above-menbOned 
address 

Date: February 16, 2024 
Place: P\Jne 
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SMFG 
Grihashakti 
N<o!---

Reui.\.Nce --

SN-
Sd/• Rajiv Gandhi 

Mr. Rakesh Sharma Company Secretary and 
Executive Director Compflance Officer 
DIN: 08262670 Membership Number: A112'63 
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